Fom 990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Nole: The organization may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2004

For

calendar year 2004, or tax year heginning

, and ending

G _Check all that apply

l:] initial return

D Final return

,:, Amended return

[ 1 Address change

D Name change

Name of organization

A Employer identification number

Use the IRS
label.
otherwise, FULLER E. CALLAWAY FOUNDATION 58-0566148
prlnt Number and street (or P O box number if mail (s not delivered to street address) Room/suite B Telephone number
orlype. 909 BROOME STREET, P.O. BOX 790 (706) 884-7348
See Specific
G exemption application 1s pending, check here > D

Instructions.

City or town, state, and ZIP code

30241

AGRANGE, GA

H Check type of organization

Section 501(c)(3) exempt private foundation
[ 77 section 4947(a)(1) nonexempt charitable trust || Other taxable private foundation

I Fair market value of afl assets at end of year
(from Part If, col. (c), ne 16)

J Accounting method
(1 Other (specify)

D Cash Accrual

>

»]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P> [:]

F If the foundation is in a 60-month termination

D 1. Foreign organizations, check here

2. Foreign organzations meeting the 85% test,
check here and attach computation

>3 50,574,972 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B>
B s s | et | O | O ) JGimm
1 Contnbutions, gifts, grants, etc , received 427,613.
2 Check » D 1if the foundation 1s not required to attach Sch B
3 Intereston savings and temporary 74,442. 74,442. STATEMENT 1
4 Dividends and interest from securities 443,167. 443,167. STATEMENT 2
5a Gross rents 99,931. 99,931. STATEMENT 3
b Net rental income or (loss) 66 7 978. STATEMENT 4
o 6a lr:l:; ggm or {loss) from sale of assets not on ) 3 L3 1 1 , 1 7 7 .
. Bl bossmonime " 32,130,992,
g i’, 7 Capital gain net income (from Part IV, line 2) 6 8 7 7 4 5 9 .
o~ &g Net short-term capttal gain
Lo 9 Income modifications
™ 10 anasiowances 24,685. STATEMENT 5
= b Less Cost of goods sold 4 7 033. STATEMENT ()
g ¢ Gross profit or (loss) 20,652, 20,652.
0 11 Otherincome
Y] 12 Total. Add lines 1 through 11 4,376,982. 1,304,999. 20,652.
2 13 Compensation of officers, directors, trustees, etc o . 0 . 0 - 0 .
b 4 4 nd wages 463,512. 0. 20,652. 442,860.
'T"":m Smd Ylamsmptqyesbenefits 12,101. 0. 0. 12,101.
\'g 16a Legal fees |  sTMT 7 6,142. 3,768. 0. 2,374.
o' 8 | N WecBinBnga85 STMT 8 5,300. 2,650. 0. 2,650.
“"L‘ ¢ Other professional fee}
21
: Taxes STMT 9 308,401. 265,665, 0. 34,023.
.g 19 Depreciation and deplstion 85,533. 11,216. 0.
'g 20 Occupancy
g 21 Travel, conferences, and meetings 2,994. 0. 0. 2,994.
s 22 Prnnting and publications
@23 Other expenses STMT 10 4,902,377. 150, 358. 0. 4,622,924.
}‘3 24 Total operating and administrative
@|  expenses. Add lines 13 through 23 5,786,360. 433,657. 20,652, 5,119,926.
Ol Contnibutions, gifts, grants paid 1,426,665. 1,193,103.
26 Total expenses and disbursements.
Add hnes 24 and 25 7,213,025, 433,657. 20,652. 6,313,029.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements < 2 7 8 3 6 7 0 4 3 . P
b Net investment income (f negative, enter -0-) 871,342.
¢ Adjusted net Income (f negatwe, enter -0-) 0.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2004)

FULLER E. CALLAWAY

FOUNDATION

58-0566148

Page 2

P aft ] 1 B al ance Sh eets Attached schedules and amounts in the descnption

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

b
c
n

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

12,054,914.

4,430,354.

4,430,354.

Less allowance for doubtful accounts P

Pledges receivable P>

Less allowance for doubtful accounts P

Grants recelvable

Receivables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans receivable >

Less allowance for doubtful accounts P>

Inventones for sale or use

Prepaid expenses and deferred charges
Investments - U S and state government obligations
investments - corporate stock

Investments - corporate bonds
Investments - land, bulldings, and equipment basis >

STMT 12
STMT 13
3,293,340.

22,886.

22,886.

8,398,468.

9,495,198.

10,629,216.

13,603,592.

14,546 ,945.

14,667,341.

Less accumufated depreciation STMT 14» 35 6 7 895.

2,477,610.

2,936,445.

9,833,610.

Investments - mortgage loans
Investments - other
Land, bunldings, and equipment basis P 3,820,935.

STMT 15

5,000,000.

7,152,723.

7,638,235.

Less accumulated depreciation STMT 1 6 » 4 6 5 7 9 0 5 .

3,012,035.

3,355,030.

3,353,330.

Other assets (describe )

Total assets (to be completed by all filers)

44,546,619.

41,939,581.

50,574,972.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P> STATEMENT 17,

1,394.

2,902.

1,547,776.

1,781,338.

<4,970.

<10,681.

Total liabilities (add lines 17 through 22)

1,544,200.

1,773,559.

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Organizations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Organizations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equtpment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> (X]

Total liabllities and net assets/fund balances

43,002,4109.

40,166,022.

0.

0.

O.

0.

43,002,419.

40,166,022,

44,546,619.

41,939,581.

[pm i ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)

Enter amount from Part 1, line 27a

Other increases not included in line 2 (itemize) P
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) P SEE STATEMENT 11

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I, column (b), Iine 30

43,002,419.
<2,836,043.>
0.
40,166,376.
354.
40,166,022.
Form 990-PF (2004)
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 3
{Parti¥ | Capital Gains and Losses for Tax on Investment Income
(2) List and describe the kind(s) of property sold (e g , real estate, (bf,"_"’PW ?cchqal!sléEd (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D- D%natlon mo , day, yr) (mo , day, yr)
1a
b SEE ATTACHED STATEMENT
]
d
e
{f) Depreciation allowed () Cost or other basis {h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
8 687,459, 687,459.
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. Adjusted basis k) Excess of col (1 col (k), but not less than -0-) or
(NFMV as of 12/31/69 A e o oy, Losses (from col ()
a
b
c
d
e 687,459.
2 Capttal gain net mcome or (net capital loss) { :; 822‘9?':&3?%[ i F;aar:l Il', I;,',]-,%77 ) 2 687,459.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
if (loss), enter -0~ n Part [, fine 8 3 N/A
tPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes No
If "Yes " the organization does not qualify under section 4940(e) Do not complete this part
1 Enter the approprtate amount in each column for each year, see mstructions before making any entres
Base pe(rng years (b) (c) Dlstnbtg‘tjl?)n ratio
Calendar year (or tax year beginning ) | Adiusted qualifying distributions Net value of noncharitable-use assets (col (b) dwided by col (c))
2003 1,723,738. 45,965,191. .0375009
2002 1,740,446. 45,709,842, .0380760
2001 3,008,744. 46,352,619. .0649099
2000 1,722,300, 46,752,942. .0368383
1999 5,042,200. 43,967,449. .1146803
2 Total of line 1, column {d) 2 .2920054
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .0584011
4 Enter the net value of nonchartable-use assets for 2004 from Part X, line 5 4 47,787,446.
5 Multiply ine 4 by line 3 5 2,790,839.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 8,713.
7 Add lines 5 and 6 7 2,799,552,
8 Enter qualifying distnbutions from Part X1, fing 4 8 6,313,029,

It line 8 1s equal to or greater than line 7, check the box In Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

423521/01-03-05
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements n Part V, check here P> and enter 1% 1 8,713.
of Part |, line 27b
¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0~) 2 0.
3 Add lines 1and 2 3 8,713.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) q 0.
5 Tax based on investment income. Subtract ine 4 from hne 3 If zero or less, enter -0- 5 8,713.
6 Credits/Payments
a 2004 estimated tax payments and 2003 overpayment credited to 2004 6a 21,895.
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hines 6a through 6d 7 21,895.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than fine 7, enter amount owed 4
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount averpaid > | 10 13,182,
11 Enter the amount of ling 10 to be Credited to 2005 estimated tax 13,182 .{Refunded » | 11 0.
tPart VIl-A | Statements Regarding Activities
1a Durng the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization P § 0. (2) on organtzation managers P § 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers P § 0.
2 Has the organization engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actities.
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a X
b I1f*Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing nstrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 | X
7 Dud the organization have at least $5,000 in assets at any time durnng the year? 7 | X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
GEORGIA
b If the answer Is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f "No," attach explanation gh | X
9 s the organizabion claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year? if *ves," attach a schedule listing their names and addresses 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 1 X
Web site address » N/A
12 Thebooksaremcareof » ESTHER S. RAINEY, TREASURER Telephone no > (706) 884-7348
Locatedat » 209 BROOME STREET, LAGRANGE, GEORGIA zip+4 30240
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest receved or accrued during the year »! 13 | N/A
s Form 990-PF (2004)
4
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page §
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unfess an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? l:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(6) Transfer any income or assets to a disqualified person (or make any of either avarlable
for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the organization agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the organization engage in a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20047 1¢ X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the organization was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a Atthe end of tax year 2004, did the organization have any undistributed income (lines 6d and 6e, Part X|1I) for tax year(s) beginning
before 20047 [T ves XINo
If "Yes," list the years P> , , .
b Are there any years listed in 2a for which the organization is nat applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed In 2a, list the years here
> , , .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |___] Yes No

b If "Yes," did it have excess business holdings in 2004 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, {2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the organization had excess business holdings in 2004.) N/A 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize tts charitable purposes? 4a X
b Did the organization make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20042 4b X
5a During the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the ocutcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes [:l No
{4) Provide a grant to an organization other than a charitable, etc , organization described 1n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than retigious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [__-] Yes No
b if any answer Is "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5h X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer is "Yes" to question 5a(4), daes the organization claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves T INo

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? D Yes No

h Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2004)

423541
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FULLER E. CALLAWAY FOUNDATION 58-0566148

Bart viii ] Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average | () Compensation | (d) Conmbutons to {e) Expense
(a) Name and address hours per week devoted (It not paid, e”ﬂgmgge"‘ s | account, other

0 position enter -0-) comp allowances

SEE STATEMENT 19 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title and average {d Conglbut%?n? 10 (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™'¥F el ™ | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 PI 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | 0
[ Part 1X-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1
SEE STATEMENT 18
2
3
4
meT Form 990-PF (2004)

6
17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 7

[ Part !X\-B} Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions
3

Total. Add Iines 1 through 3

>

E’art X ' Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 1a 38,181,679.
b Average of monthly cash balances 1b 499,885,
¢ Fair market value of all other assets 1c 9,833,610.
d Total (add ines 1a, b, and c) 1 48,515,174.
e Reduction claimed for blockage or other factors reported on lines 1a and
Tc (attach detarled explanation) 10| 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract Iing 2 from line 1d 3 48,515,174.
4 Cash deemed held for chantable activities Enter 1 1/2% of fine 3 (for greater amount, see nstructions) 4 727,728.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 47,787,446.
6 Minimum investment return. Enter 5% of line 5 ] 2,389,372.

Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations and certain

Part Xi foreign organizations check hers > [ | and do not complete this part )
1

Minimum mvestment return from Pant X, line 6 1 2,389,372.
2a Tax on nvestment income for 2004 from Part VI, iine 5 2a 8,713.
b Income tax for 2004 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 8,713.
3  Distributable amount before adjustments Subtract line 2¢ from fine 1 3 2,380,659.
4  Recoveres of amounts treated as qualfying distributions 4 0.
5 Addimes3and4 5 2,380,659.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl, line 1 7 2,380,659.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 6,313,029,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, efc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 6,313,029,
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ing 27b 5 8,713.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 ] 6,304,316.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

42356
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Form 990-PF (2004)

FULLER E. CALLAWAY FOUNDATION

58-0566148

Page 8

Part Xill

Undistributed Income (see instructions)

1 Distnibutable amount
for 2004 from Part X1, ine 7
2 Undistnbuted income, 1f any, as of the end of 2003
a Enter amount for 2003 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2004
a From 1999 471,911.

(a)
Corpus

(b)
Years prior to 2003

(c)
2003

(d)
2004

2,380,659.

h From 2000

¢ From 2001 725,755.

d From 2002

e From 2003

f Total of ines 3a through e
4 Qualifying distributions for 2004 from
PartXil,ing4 »$__ 6,313,029,

1,197,666.

a Applied to 2003, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2004 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2004
(If an amount appears 1n column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

2 Comus Add lines 3f, 4c, and 4e Subtract ine §
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a nottce of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed iIncome for 2003 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2004 Subtract
lines 4d and 5 from ling 1 This amount must
be distributed 1n 2005
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)
8 Excess distributions carryover from 1999
not applied on line 5 or ine 7
9 Excess distributions carryover to 2005
Subtract lines 7 and 8 from line Ga
10 Analysis of ime 9
a Excess from 2000

0.

2,380,659.

3,932,370.

0.

0.

5,130,036,

0.

471,911.

4,658,125.

b Excess from 2001 725,755.

¢ Excess from 2002

d Excess from 2003

e Excess from 2004 3,932,370.

423571
01-03-05

17291115 797551 FECF
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148  Page9

[ Part XlVTPrivate Operating Foundations (see Instructions and Part VII-A, question 9) N/A
1 a If the foundation has recetved a ruitng or determination letter that it is a pnivate operating
foundation, and the ruling 1s effective for 2004, enter the date of the ruling >
I Check box to indicate whether the organization 1s a private operating foundation described in section [:] 4942())(3) or [:] 4942()(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2004 (b) 2003 (c) 2002 (d) 2001 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” afternative test -~ enter
(1) Value of all assets

(2) Value of assets qualrfying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support ather than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), ot rayaties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(/)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
~{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

2 List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d}(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D If the organtzation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
H. SPEER BURDETTE, III, GENERAL MANAGER, (706) 884-7348

b The form in which applications should be submitted and information and matenals they should include
SEE STATEMENT 20

¢ Any submission deadlines

SEE STATEMENT 21
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE _STATEMENT 22

423581/01-03-05 Form 990-PF (2004)
9
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION

58-0566148  Page10

fﬁart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If reciprent 1s an individual,
shova any relationship to Fogr;datlc;n PUTPOS(te %f%fa"l or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contnibutor recipient
a Pad dunng the year
SEE STATEMENT 23
Total » 3a 1193103.
b Approved for future payment
Total SEE_STATEMENT 24 » 3b 1781338.

423601/01-03-05

17291115 797551 FECF
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page11
{ Part XVI-A ] Analysis of Income-Producing Activities
Enter gross amounts unless otherwise Indicated Unrelated business income Exciuded by section 512, 513, or 514 (e)
8 s(,iln)ess () E,((‘E - (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 74,442.
4 Dwidends and interest from secunties 14 443,167.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 66,978.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory 18 3,311,177.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory 20,652.
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 3,895,764. 20,652.
13 Total. Add line 12, columns (b), (d), and (e) 13 3,916,416.
(See worksheet in fine 13 instructions to venfy caiculations }
Part XVI-B |  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1S reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization’s exempt purposes (other than by prowiding funds for such purposes)
N/A
010305 Form 990-PF (2004)

17291115 797551 FECF
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Form 990-PF (2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 pyge12

{ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
i Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1h(4) X
{5) Loans or loan guarantees 1h(5 X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Sharing of facihtties, equipment, mailing hists, other assets, or patd employees 1¢c X
t Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization If the organization received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services recetved
(a)Lne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or in Section 5272 Cves [XIno
b 1f"Yes," complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Description of relationship

N/A

g schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
ation of which preparer has any knowledge
e——

SO \Wo o Olx QX



Schedule B Schedule of Contributors OME No. 15450047

(Form 990, 990-EZ, or

990-PF) Supplementary Information for 2 0 0 4
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

internal Revenue Service

Name of organization Employer identification number

FULLER E. CALLAWAY FOUNDATION 58-0566148
Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ l:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0o U0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or property) from any one
contributor (Complete Parts | and |!.)

Special Rules-

l:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a}(1)/170(b)(1)(A)(v)) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and I1.)

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that recelved from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and ill.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because 1t received

nonexclusively religious, chantable, etc , contributions of $5,000 or more during the year.) > 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2004)
for Form 990, Form 990-EZ, and Form 990-PF.

423451 11-24-04
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17291115 797551 FECF

Schedule B (Form 990, 990-EZ, or 890-PF) (2004)

page 1 of 1 ofparti

Name of organization

Employer identitication number

FULLER E. CALLAWAY FOUNDATION 58-0566148
Partl Contributors (See Specific Instructions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | MRS. IDA C. HUDSON Person
Payroll D
407 COUNTRY CLUB ROAD $ 10,000. Noncash [ ]
(Complete Part |l if there
LAGRANGE, GA 30240 Is a noncash contribution.)
C) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | MRS. IDA C. HUDSON Person  [_]
Payroll [___l
407 COUNTRY CLUB ROAD $ 250,568. Noncash
(Complete Part |l if there
LAGRANGE, GA 30240 Is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | JANE ALICE CRAIG Person [ _]
Payroll D
405 COUNTRY CLUB ROAD $ 41,761. Noncash
{Complete Part Il if there
LAGRANGE, GA 30240 Is a noncash contribution.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | ELLEN HUDSON HARRIS Person [
Payroll :]
P. O. BOX 3276 $ 41,761. Noncash
{Complete Part 1l if there
LAGRANGE, GA 30241 Is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | CHARLES D. HUDSON, JR. Person [
Payroll D
501 COUNTRY CLUB ROAD $ 41,761. Noncash
(Complete Part i if there
LAGRANGE, GA 30240 1s a noncash contribution.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | IDA H. RUSSELL Person [ _J
Payroll [j

349 COUNTRY CLUB ROAD

$ 41,761.

LAGRANGE, GA 30240

Noncash

(Complete Part Il if there
is a noncash contnbution.)

423452 11-24-04
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Schedule B (Form 990, 990-EZ, or 990-PF) (2004)

Page 1 of 1 of Part If

Name of organization

Employer identification number

FULLER E. CALLAWAY FOUNDATION 58-0566148
Partil Noncash Property (See Specific Instructions.)
(a)
()]

No. . (o) . FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

SEE STATEMENT 25
2
250,568. 01/01/04
(a)
{c)

No. L. (b) R FMV (or estimate) d i
from Description of noncash property given . . Date received
Part | (see instructions)

REAL ESTATE, 10% UNDIVIDED INTEREST IN
3! 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA
41,761. 01/01/04
(a)
{c

No. . ®) . FMV (or estimate) d .
from Description of noncash property given A . Date received
Part | (see instructions)

REAL ESTATE, 10% UNDIVIDED INTEREST IN
4 | 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA
41,761. 01/01/04
(a)
(c)
fNo' . ) . FMV (or estimate) d .
rom Description of noncash property given . . Date received
Part| (see instructions)
REAL ESTATE, 10% UNDIVIDED INTEREST IN
51 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA
41,761. 01/01/04
(a)
{c)
fNo' L. (o) . FMV (or estimate) (d) .
rom Description of noncash property given . . Date received
Part! (see instructions)
REAL ESTATE, 10% UNDIVIDED INTEREST IN
6 | 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA
41,761. 01/01/04
(a)
(c)

No. - &) 5 FMV {or estimate) (d) 3
from Description of noncash property given . . Date received
Part | (see instructions)

423453 11-24-04
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FULLER E. CALLAWAY FOUNDATION 58-0566148 PAGE 1 OF 1
FPart IV | Capltal Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (by'_*op":’] racchqalgéea (t? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day.yr) | (mo,day,yr)
12 SUNTRUST EQUITIES ACCOUNT - DETAIL ATTACHED P ARIOUS [VARIQUS
p SUNTRUST FIXED INCOME ACCOUNT - DETAIL ATTACHED P ARIOUS VARIOUS
¢ SUNTRUST INTERNATIONAL ACCOUNT - DETAIL ATTACHED P WVARIOUS VARIOUS
d CITIBANK FIXED INCOME SECURITIES P WVARIOQUS [VARIOUS
¢ CITIBANK INTERNATIONAL SECURITIES P WVARIOQUS NVARIOQUS
f CITIBANK CORNICE SECURITIES P VARIOUS [VARIOQUS
_a
h
I
1
k
|
m
n
0
oo s | 0ot T ctr o s o
a 543,280. 543,280.
b 55,922. 55,922.
c <837.p <837.>
d 80,619. 80,619.
8 <6,420.p> <6,420.>
1 14,895. 14,895.
9
h
1
4.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(i) FMV as of 12/31/69 “21: glfuf 5?1%;'5 (g)\/E:(?:ZTS(J(J)T ﬁoalng) ans (excgjts nogtclggs(ttlrze?nalr.loey)er col (k)
a 543,280.
b 55,922.
c <837.>
d 80,619.
8 <6,420.>
f 14,895.
9
h
1
1
k
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; ?Igg‘s')?!eser?tg:]%-lp ,,f ?;grlt f"henz 7 687,459.

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (Yoss), enter -0-" in Part |, line 8

N/A

423591
05-01-04

17291115 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
VARIOUS 74,442,
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 74,442.

20 STATEMENT (S) 1

17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOUS 443,167. 0. 443,167.
TOTAL TO FM 990-PF, PART I, LN 4 443,167. 0. 443,167.

21 STATEMENT(S) 2

17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS

KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME

VARIOUS 1 99,931.

TOTAL TO FORM 990-PF, PART I, LINE 5A 99,931.

22 STATEMENT(S) 3

17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL

DEPRECIATION EXPENSE 11,214.

INSURANCE EXPENSE 12,424.

MAINTENANCE EXPENSE 643.

PROPERTY TAXES 8,672.

TOTAL RENTAL EXPENSES 32,953.

NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 66,978.
23 STATEMENT(S) 4
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF INCOME AND COST OF GOODS SOLD
INCLUDED ON PART I,

LINE 10

STATEMENT 5

INCOME

1. GROSS RECEIPTS . « ¢ o « o« o o « o « o o = 24,685
2. RETURNS AND ALLOWANCES . . .« « « ¢ « &« o
3. LINE 1 LESS LINE 2 . . « ¢ o ¢ =« o o o o« o 24,685
4. COST OF GOODS SOLD (LINE 15) . . . . . . . 4,033
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . 20,652
6. OTHER INCOME . . . « o ¢ ¢ o o o o o o o« =
7. GROSS INCOME (ADD LINES 5 AND 6) . . . . . 20,652
COST OF GOODS SOLD
8. INVENTORY AT BEGINNING OF YEAR . . . . .+ &
9. MERCHANDISE PURCHASED. . ¢ ¢« + & o ¢ o « &
10. COST OF LABOR. &« &« ¢ o o o o » o o o o » =
11. MATERIALS AND SUPPLIES . . . . « « ¢ o« « &
12 L] OTHER COSTS L - . L] - . L] L) . L] L L) L) . . - 4 , 033
13. ADD LINES 8 THROUGH 12 . . . . . . . . . . 4,033
14. INVENTORY AT END OF YEAR . . . « + « o « &
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). 4,033
24 STATEMENT(S) 5

17291115 797551 FECF

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

COST OF GOODS SOLD - OTHER COSTS

STATEMENT 6

DESCRIPTION

TOTAL OTHER COSTS

17291115 797551 FECF

25
2004.07000 FULLER E. CALLAWAY

AMOUNT

4,033.

4,033.

STATEMENT(S) 6
FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF LEGAL FEES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KING AND SPALDING 3,108. 1,554. 0. 1,554.
WILLIS, MCKENZIE AND LONG 3,034. 2,214. 0. 820.
TO FM 990~PF, PG 1, LN 16A 6,142. 3,768. 0. 2,374.
26 STATEMENT (S) 7

17291115 797551 FECF

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

ACCOUNTING FEES

STATEMENT 8

DESCRIPTION

J. K. BOATWRIGHT & CO

TO FORM 990-PF, PG 1,

17291115 797551 FECF

(A7) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

5,300. 2,650. 0. 2,650.
5,300. 2,650. 0. 2,650.
27 STATEMENT (S) 8

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF TAXES STATEMENT 9
(B) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION

PROPERTY AND INVESTMENT
TAXES

PAYROLL TAXES

FEDERAL EXCISE TAXES

TO FORM 990-PF, PG 1, LN 18

17291115 797551 FECF

PER BOOKS MENT INCOME NET INCOME PURPOSES

266,661. 265,665, 0. 996.
33,027. 0. 0. 33,027.
8,713. 0. 0. 0.
308,401. 265,665. 0. 34,023.
28 STATEMENT(S) 9

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

OTHER EXPENSES

STATEMENT 10

DESCRIPTION

FORESTRY EXPENSE
INSURANCE EXPENSE

GENERAL EXPENSE
MAINTENANCE EXPENSE
INVESTMENT EXPENSE
UTILITIES EXPENSE

GARDEN SUPPLIES

HEALTH & LIFE INSURANCE
EXPENSE

MARKETING EXPENSE

HILLS AND DALES ESTATE -
VISITOR CENTER DIRECT
CAPITAL EXPENDITURES
HILLS AND DALES ESTATE -
MAIN HOUSE DIRECT CAPITAL
EXPENDITURES

HILLS AND DALES ESTATE -
DIRECT CAPITAL EXPENDITURES
HILLS AND DALES ESTATE -
HORT SUPPORT DIRECT CAPITAL
EXPENDITURES

TO FORM 990-PF, PG 1, LN 23

17291115 797551 FECF

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

129,096. 0. 0. 0.

37,336. 12,424. 0. 24,912.

213,795. 87,534. 0. 126,262.

23,512. 643. 0. 22,869.

49,757. 49,757. 0. 0.

26,128. 0. 0. 26,128.

23,947. 0. 0. 23,947.

34,544, 0. 0. 34,544.

55,642. 0. 0. 55,642.
3,361,544. 0. 0. 3,361,544.

625,634. 0. 0. 625,634.
6,519. 0. 0. 6,519.
314,923. 0. 0. 314,923.
4,902,377. 150, 358. 0. 4,622,924.

29

STATEMENT(S) 10

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11
DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT - FEDERAL EXCISE TAXES 354.
TOTALL. TO FORM 990-PF, PART III, LINE 5 354.
30 STATEMENT(S) 11
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF CORPORATE STOCK STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SUNTRUST CORE EQUITIES - 7,190,884. 8,131,642.
CITIBANK INTERNATIONAL EQUITIES 0. 0.
SUNTRUST INTERNATIONAL EQUITIES ACCOUNT 2,304,314, 2,497,574.
TOTAL TO FORM 990-PF, PART II, LINE 10B 9,495,198. 10,629,216.

31 STATEMENT (S) 12

17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-~PF CORPORATE BONDS STATEMENT 13

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CITIBANK FIXED INCOME SECURITIES 0. 0.
SUNTRUST FIXED INCOME ACCOUNT 14,546 ,945. 14,667,341.
TOTAL TO FORM 990-PF, PART II, LINE 10C 14,546 ,945. 14,667,341.
32 STATEMENT(S) 13

17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
238 MAIN STREET, AMERICAN RED
CROSS 7,000. 7,000. 0.
238 MAIN STREET, LAND 3,000. 0. 3,000.
238 MAIN STREET, IMPROVEMENTS 99,053. 99,053. 0.
238 MAIN STREET, IMPROVEMENTS 41,456. 34,201. 7,255.
238 MAIN STREET, HEATING AND
AIR COND. IMP. 2,577. 2,5717. 0.
238 MAIN STREET, HEATING AND
AIR COND. IMP. 3,165. 2,373. 792.
CORNER BULL AND BROOME ST,
LAND 22,840. 0. 22,840.
CORNER BULL AND BROOME ST,
LAND 34,760. 0. 34,760.
232 MAIN STREET, LOY'S OFFICE
FURNITURE 21,112. 21,112. 0.
232 MAIN STREET, LAND 7,170. 0. 7,170.
232 MAIN STREET, ALTERATIONS 5,655. 5,655. 0.
232 MAIN STREET, NEW ROOF 7,800. 7,800. 0.
232 MAIN STREET, INSULATION 1,266. 1,266. 0.
232 MAIN STREET, AIR
CONDITIONING-HEATING 4,280. 4,280. 0.
232 MAIN STREET, AIR
CONDITIONING-HEATING 3,708. 3,708. 0.
232 MAIN STREET,
IMPROVEMENTS-NEW FRONT 16,983. 16,983. 0.
232 MAIN STREET,
IMPROVEMENTS-RENOVATION 126,810. 88,241. 38,569.
232 MAIN STREET, NEW ROOF 33,040. 33,040. 0.
221 MAIN STREET, SANDWICH SHOP 2,590. 2,590. 0.
221 MAIN STREET, LAND 125. 0. 125.
FARM EQUIPMENT, VARIOUS ITEMS 3,136. 3,136. 0.
FARM TRACTOR 4,668. 4,668. 0.
BUSH HOG 613. 613. 0.
BUSH HOG - MODEL SQ60R4 683. 683. 0.
HARROW 463. 463. 0.
TOP FOR TRACTOR 440. 440. 0.
GMC TRUCK 11,863. 11,863. 0.
OTHER INVESTMENT PROPERTY 2,753,180. 0. 2,753,180.
238 MAIN STREET, NEW ROOF 12,298. 4,305. 7,993.
238 MAIN STREET, NEW ROOF 6,775. 847. 5,928.
TOTAL TO FM 990-PF, PART II, LN 11 3,238,509. 356,897. 2,881,612.
33 STATEMENT(S) 14

17291115 797551 FECF

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER INVESTMENTS STATEMENT 15

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CITIBANK CORNICE HEDGE FUNDS 652,723. 698,603.
SUNTRUST LIGHTHOUSE HEDGE FUNDS 6,500,000. 6,939,632,
TOTAL TO FORM 990-PF, PART II, LINE 13 7,152,723. 7,638,235.

34 STATEMENT(S) 15
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 16
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FIVE POINTS PARKING LOT 20,000. 20,000. 0.
FIVE POINTS PARKING LOT, LAND 46,858. 0. 46,858.
1200 VERNON ROAD, HILLS AND
DALES 2,170,000. 333,846. 1,836,154,
1200 VERNON ROAD, LAND 680,000. 0. 680,000.
1200 VERNON ROAD, HOUSEHOLD
FURNISHINGS 186,764. 112,058. 74,706.
CARTER STREET, LAND 300,000. 0. 300,000.
CORNER BULL AND BROOME ST, ADJ
FOR DEMOLITION 1,034. 0. 1,034.
CORNER BULL AND BROOME ST,
DEMOLITION COSTS 53,495. 0. 53,495.
CARTER STREET, LAND 417,613. 0. 417,613.
TOTAL TO FM 990-PF, PART II, LN 14 3,875,764. 465,904. 3,409,860.
35 STATEMENT(S) 16

17291115 797551 FECF

2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-~-PF OTHER LIABILITIES STATEMENT 17

DESCRIPTION AMOUNT

RES FOR EXCISE TAX <13,181.>

SECURITY DEPOSITS 2,500.

TOTAL TO FORM 990~PF, PART II, LINE 22, COLUMN B <10,681.>
36 STATEMENT(S) 17
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 18

ACTIVITY ONE

GROUP TOURS AND GROUP FUNCTIONS WERE HELD DURING THE YEAR AT
THE 1916 MUSEUM HOME, HILLS AND DALES, AND PUBLIC GARDEN, THE
5 1/2 ACRE HISTORIC FERRELL GARDENS WHICH WERE BEGUN IN 1841.
AS REPORTED ON FORM 990-PF FOR 1999, THESE TWO FACILITIES ARE
NOW OPERATED AND MAINTAINED AS A MUSEUM AND PUBLIC GARDEN
OPEN FOR THE INSTRUCTION OF THE INTERESTED PUBLIC. THE
PROPERTIES WERE RECEIVED UNDER THE WILLS OF FULLER E.
CALLAWAY, JR. AND ALICE HAND CALLAWAY AT THE END OF 1998.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1

37 STATEMENT (S) 18
17291115 797551 FECF 2004.07000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 19
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
H. SPEER BURDETTE, III * PRES. & GEN. MGR.
209 BROOME STREET 7 0. 0. 0.
LAGRANGE, GA 30240
D. RAY MCKENZIE, JR. VICE PRESIDENT
300 SMITH STREET 1 0. 0. 0.
LAGRANGE, GA 30240
ESTHER S. RAINEY * SECRETARY & TREASURER
209 BROOME STREET 6 0. 0. 0.
LAGRANGE, GA 30240
MARK CLAYTON CALLAWAY TRUSTEE
201 RIDLEY AVENUE 1 0. 0. 0.
LAGRANGE, GA 30240
JANE ALICE CRAIG TRUSTEE
405 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30240
ELLEN H. HARRIS TRUSTEE
P. O. BOX 3276 1 0. 0. 0.
LAGRANGE, GA 30241
CHARLES D. HUDSON, JR. TRUSTEE
P. 0. BOX 2927 1 0. 0. 0.
LAGRANGE, GA 30241
IDA H. RUSSELL TRUSTEE
349 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30240
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

38 STATEMENT(S) 19

17291115 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-~0566148

FORM 990-PF PART XV, LINE 2B STATEMENT 20
APPLICATION REQUIREMENTS

DESCRIPTION

APPLICATIONS FOR GRANTS SHOULD BE IN LETTER FORM. LETTERS OF REQUEST SHOULD
BRIEFLY AND CLEARLY STATE THE AMOUNT RAISED FOR THE PROJECT AND THE COMPLETE
FINANCIAL PLANNING AND COSTS INVOLVED, AS WELL AS OTHER MATERIAL INFORMATION
SUBSTANTIATING THE VALIDITY OF THE PROJECT. NOTIFICATION WILL BE GIVEN IF
ADDITIONAL INFORMATION OR INTERVIEWS ARE CONSIDERED NECESSARY.

APPLICATIONS FOR COLLEGE SCHOLARSHIPS UNDER THE HATTON LOVEJOY SCHOLARSHIP
PLAN SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE THE INFORMATION
AND MATERIAL AS SET FORTH ON SAID FORM.

APPLICATIONS FOR GRADUATE STUDIES SCHOLARSHIPS UNDER THE HATTON LOVEJOY
GRADUATE STUDIES FUND SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE
THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM.

39 STATEMENT(S) 20
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF PART XV, LINE 2C STATEMENT 21 |
SUBMISSION DEADLINES

DESCRIPTION

FOUNDATION BOARD OF TRUSTEES MEETS ON A QUARTERLY BASIS IN JANUARY, APRIL,
JULY, AND OCTOBER EACH YEAR. GRANT PROPOSALS SHOULD BE RECEIVED BY THE END
OF THE MONTH PRECEDING THE MEETING DATE. NORMAL DEADLINE FOR APPLICATIONS
TO BE RECEIVED FOR THE HATTON LOVEJOY SCHOLARSHIP PLAN IS FEBRUARY 15 EACH
YEAR. NORMAL DEADLINE FOR APPLICATIONS TO BE RECEIVED FOR THE HATTON
LOVEJOY GRADUATE STUDIES FUND IS MAY 15 EACH YEAR.

40 STATEMENT(S) 21
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF PART XV, LINE 2D STATEMENT 22
AWARD RESTRICTIONS AND LIMITATIONS

DESCRIPTION

THE PRESENT PROGRAM OF GRANTS IS LARGELY CONFINED TO LAGRANGE AND TROUP
COUNTY, GEORGIA.

THE HATTON LOVEJOY SCHOLARSHIP PROGRAM CONDUCTED BY FULLER E. CALLAWAY
FOUNDATION AWARDS COLLEGE SCHOLARSHIPS TO WORTHY GRADUATING HIGH SCHOOL
STUDENTS, WHO ARE RESIDENTS OF TROUP COUNTY, GEORGIA, TO AID THEM IN
OBTAINING AN UNDERGRADUATE DEGREE.

THE HATTON LOVEJOY GRADUATE STUDIES FUND CONDUCTED BY FULLER E. CALLAWAY
FOUNDATION AWARDS SCHOLARSHIPS TO WORTHY STUDENTS TO AID THEM IN OBTAINING A
GRADUATE DEGREE. ANY PERSON ENROLLED OR ACCEPTED AS A CANDIDATE FOR A
GRADUATE DEGREE AT AN ACCREDITED COLLEGE OR UNIVERSITY IS ELIGIBLE TO APPLY
FOR A SCHOLARSHIP GRANT. FIRST PREFERENCE IS GIVEN TO SONS OF FORMER
EMPLOYEES OF CALLAWAY MILLS COMPANY AND SECOND PREFERENCE IS GIVEN TO
APPLICANTS RESIDING WITHIN FIFTY MILES OF LAGRANGE WHO ARE GRADUATES OF
LAGRANGE PUBLIC SCHOOQLS.

FROM TIME TO TIME THE FOUNDATION MAKES GRANTS TO WEST GEORGIA HEALTH SYSTEM,
INC., LAGRANGE, GEORGIA TO FUND A NURSING SCHOLARSHIP PROGRAM CONDUCTED BY
WEST GEORGIA MEDICAL CENTER.

41 STATEMENT(S) 22
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 23 ‘

RECIPIENT RECIPIENT

RECIPIENT NAME AND ADDRESS STATUS PURPOSE OF GRANT  RELATIONSHP AMOUNT |
CHATTAHOOCHEE VALLEY AREA  PUBLIC OPERATIONS N/A
ASSOC FOR RETARDED CHARITY
CITIZENS, VALLEY, AL 10,000.
CHILDREN'’S HEALTHCARE OF PUBLIC OPERATIONS N/A
ATLANTA, INC., ATLANTA, GA CHARITY 500.
CONVERSION OF 4.589 ACRES  PUBLIC CONVERSION TO N/A
OF VACANT LAND ON CARTER ST CHARITY CHARTER PURPOSE
TO CHARTER PURPOSE, LA PROPERTY 417,613.
FIRST BAPTIST CHURCH OF PUBLIC MISSIONARY N/A
LAGRANGE, GEORGIA, INC., CHARITY OPERATIONS
LAGRANGE, GA 1,500.
GEORGE E. SIMS, JR. NURSING PUBLIC NURSING N/A
SCHOLARSHIP FUND, WEST CHARITY SCHOLARSHIP
GEORGIA HEALTH SYSTEM, LA PROGRAM 375,000.
GEORGIA DEPT OF PUBLIC GED PROGRAM FOR N/A
CORRECTIONS, LAGRANGE CHARITY INMATES
TRANSITIONAL CENTER, 8,320.
GEORGIA DEPT OF PUBLIC PERMANENT N/A
CORRECTIONS, LAGRANGE CHARITY IMPROVEMENTS
TRANSITIONAL CENTER, 1,700.
GOOD SHEPHERD THERAPEUTIC  PUBLIC OPERATIONS N/A
CENTER, INC., WARM SPRINGS, CHARITY
GA 15,000.
JUNIOR ACHIEVEMENT OF EAST PUBLIC OPERATIONS N/A
ALABAMA - WEST GEORGIA, CHARITY
LANETT, AL 7,000.
MAIDEE SMITH MEMORIAL PUBLIC OPERATIONS N/A
NURSERY, LAGRANGE, GA CHARITY 2,400.
MAIDEE SMITH MEMORIAL PUBLIC PERMANENT N/A
NURSERY, LAGRANGE, GA CHARITY IMPROVEMENTS 6,000.
PIONEER TRAILS CHARITABLE PUBLIC OPERATIONS N/A
TRUST, DES MOINES, IOWA CHARITY 5,000.

42 STATEMENT(S) 23

17291115 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-0566148

TROUP COUNTY BAPTIST PUBLIC OPERATIONS N/A
ASSOCIATION, LAGRANGE, GA CHARITY 5,000.
UNITED WAY OF WEST GEORGIA PUBLIC FUND DRIVE N/A
+ LAGRANGE, GA CHARITY 16,500.
HATTON LOVEJOY SCHOLARSHIP INDIVIDUAL SCHOLARSHIP GRANTS N/A
PLAN, LAGRANGE, GA TO INDIVIDUAL

STUDENTS 141,350.
HATTON LOVEJOY GRADUATE INDIVIDUAL GRADUATE STUDIES N/A
STUDIES FUND, LAGRANGE, GA SCHOLARSHIPS TO

INDIVIDUAL 180,220.
TOTAL TO FORM 990-PF, PART XV, LINE 3A 1,193,103.

43 STATEMENT(S) 23
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 24
APPROVED FOR FUTURE PAYMENT

RECIPIENT RECIPIENT

RECIPIENT NAME AND ADDRESS STATUS PURPOSE OF GRANT RELATIONSHP AMOUNT
GOOD SHEPHERD THERAPEUTIC  PUBLIC OPERATIONS N/A
CENTER, INC., LAGRANGE, GA CHARITY 5,000.
MAIDEE SMITH MEMORIAL PUBLIC OPERATIONS N/A
NURSERY, LAGRANGE, GA CHARITY 2,000.
FIRST BAPTIST CHURCH OF PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA, INC., CHARITY IMPROVEMENTS
LAGRANGE, GA 5,000.
GEORGE E. SIMS, JR. NURSING PUBLIC NURSING N/A
SCHOLARSHIP FUND, WEST CHARITY SCHOLARSHIP
GEORGIA HEALTH SYSTEM, LA PROGRAM 1,371,624,
HATTON LOVEJOY SCHOLARSHIP INDIVIDUAL SCHOLARSHIP GRANTS N/A
PLAN, LAGRANGE, GA TO INDIVIDUAL

STUDENTS 226,594.
HATTON LOVEJOY GRADUATE INDIVIDUAL GRADUATE STUDIES N/A
STUDIES FUND, LAGRANGE, GA SCHOLARSHIPS TO

INDIVIDUAL 171,120.
TOTAL TO FORM 990-PF, PART XV, LINE 3B 1,781, 338.

44 STATEMENT (S) 24
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FULLER E. CALLAWAY FOUNDATION 58-0566148

SCHEDULE B STATEMENT 25

REAL ESTATE, 60% UNDIVIDED INTEREST IN 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA

REAL ESTATE, 60% UNDIVIDED INTEREST IN 4.589 ACRES OF VACANT LAND ON CARTER
STREET, LAGRANGE, GA

45 STATEMENT(S) 25
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Fom 2220

Department of the Treasury
Intemal Revenue Service

Underpayment of Estimated Tax by Corporations

P See separate instructions.
D> Attach to the corporation's tax return.

FORM 990-PF

OMB No 1545-0142

2004

Name

FULLER E. CALLAWAY FOUNDATION

Employer identification number

58-0566148

Note: In most cases, the corporation 1s not required to file Form 2220 (see Part | below for exceptions) because the IRS will figure any penalty owed and bili the
corporation Even if Form 2220 is not required, the corporation may still use it to figure the penalty in such a case, enter the amount from page 2, line 38 on
the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220

E Part | ] Reasons for Filing - Check the boxes below that apply If any boxes are checked, and line 6, below, 1s $500 or more, the corporation must
file Farm 2220, even if it does not owe a penalty

1 D The corporation is using the adjusted seasonal mstallment method
2 The corporation 1 using the annuahzed income instaliment method
3 [:l The corporation s a "large corporation” figuring its first required installment based on the prior year's tax

{ Part 1| Figuring the Underpayment

4 Total tax (see nstructions)

5 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4
b Look-back interest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g} for depreciation under the income forecast method

i Credit for Federal tax paid on fuels (see instructions)

d Total. Add lines 5a through 5¢

5a

8,713.

Sh

oS¢

6 Subtract line 5d from line 4 If the result 1s less than $500, do not complete or file this form The corporation does

10

1

12

18
14

18

not owe the penaity

Enter the tax shown on the corporation's 2003 income tax return Gaution- If the tax is zero

or the tax year was for less than 12 months, skip this line and enter the amount from line 6 on line 8

Enter the smaller of line 6 or line 7 1f the corporation Is required to skip line 7, enter the amount from line 6

5d

8,713.

17,634.

8,713,

(@)

(b)

(c)

(d)

(e)

Instaliment due dates. enter i col ()
through (d) the 15th day of the 4th (FOrm
QQD-SF filers: use 5th montn), 6th, 9th,
and 12th mos of the corporation’s tax year

05/15/04

06/15/04

09/15/04

10/01/04

12/15/04

Exception. i one of your instaliment
due dates 1s Sept 15, 2004, see the
Iinstructions

Required instaliments. i the box on
line 1 and/or line 2 above Is checked, enter{
the amounts from Schedule A, hne 38 |f
the box on In 3 (but not 1 or 2) 1s checked,
see Instructions for the amounts to enter
If none of these boxes are checked, enter
25% of In 8 above in each column

10

2,178.

2,179.

1,742.

436.

2,178.

Estimated tax paid or credited for
each period (see instructions) For
column (a) only, enter the amount
from line 11 on Iine 15

10,770.

11,125.

Complete lines 12 through 18 of
one celumn before going to the
next column.

Enter amount, if any, from line 18
of the preceding column

12

17,538.

15,796.

15,360.

Add lines 11 and 12

13

19,717.

17,538.

15,796.

15,360.

Add amounts on lines 16 and 17
of the preceding column

14

Subtract me 14 from ine 13 If
zero or less, enter -0-

15

10,770.

19,717.

17,538.

15,796.

15,360.

If the amount on line 15 Is zero, subtract

line 13 from line 14 Otherwise, enter -0-

Underpayment. lfline 15 1s less than
or equal to line 10, subtract line 15 from
tine 10 Then go to line 12 of the next
column Otherwise, go to line 18

17

Overpayment. it ine 10 1s iess than
line 15, subtract line 10 from line 15

Then go to line 12 of the next column

18

8,592.

17,538.

15,796.

15,360.

Go to Part [ll on page 2 to figure the penalty. Do not go to Part {il if there are no entries on line 17 - no penafly is owed.

412801
o01-03-05 JWA

17291115 797551 FECF

2004.07000 FULLER E. CALLAWAY FOUNDATI

For Paperwork Reduction Act Notige, see separate instructions.
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FORM 990-PF
Form 2220 {2004) FULLER E. CALLAWAY FOUNDATION 58-0566148 page 2

E Part il | Figuring the Penalty

_(a) (b) () (d) (e)

19 Enter the date of payment or the 15th day
of the 3rd month after the close of the tax
ear, whichever is eariler (see instructions)
I_Form 990-PF and Form 990-T
il@rs: Use 5th month instead of 3ra
month ) 19

Number of days from due date of install-
20 ment on In 9 to the date shown on Ime 19 | 20

Number of days on hne 20 after
21 4/15/2004 and before 7/1/2004 21

22 Underpayment on line 17 x

Number of days on line 21 x 5% 22 $ $ $ $ $
366

Number of days on line 20 after
23 6/30/2004 and before 10/1/2004 23

24 Underpayment on line 17 x

Number of days on line 23 x 4% 2418 $ $ $ $
366

Number of days on line 20 after
25 9/30/72004 and before 1/1/2005 25

26 Undemayment on line 17 x

Number of days on line 25 x 5% 268 $ $ $ $
366

Number of days on line 20 after
27 12/31/2004 and before 4/1/2005 21

28 Underpayment on line 17 x

Number of days on line 27 X 5% 28 $ $ L L
365

Number of days on line 20 after
29 3/31/2005 and before 7/1/2005 29

30 Underpayment on line 17 x

Number of days on line 29 x *% 30 $ 3 $ $ $
365

Number of days on line 20 after
31 6/30/2005 and before 10/1/2005 31

32 Underpayment on tine 17 x

Number of days on line 31 x *% 32 $ $ $ $ $
365

Number of days on line 20 after
33 9/30/2005 and before 1/1/2006 33

34 underpayment on line 17 x

Number of days on line 33 x "% 34 $ $ $ $ $
365

Number of days on line 20 after
35 12/31/2005 and before 2/16/2006 35

36 Underpayment on line 17 x

Number of days on line 35 x *% 36 $ $ $ $ $
365

37 Addines 22, 24, 26, 28,30, 32, 34,36 | 37| $ $ $ $ $

36 Penaity. Add columns (a) through (e), of line 37 Enter the total here and on Form 1120, fine 33, Farm 1120-A, ling 29,
or the comparable line for other income tax returns 38 0.

* For underpayments paid after March 31, 2005: For lines 30, 32, 34, and 36, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-1040
to get interest rate information

JWA Form 2220 (2004)

412802
01-24-05
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17291115 797551 FECF

FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 2220 {2004} FORM 990-PF Page 3
f Schedule A I Adjusted Seasonal Instaliment Method and Annualized Income Instaliment Method (see instructions)
Form 11208 filers Forlines 1,2, 3, and 21, below, 'taxable Income” refers to excess net passive income or the amount on which tax 1s
imposed under section 1374(a), whichever applies
Part | - Adjusted Seasonal Installment Method (Caution: Use this method only If the base period percentage for
any 6 consecutive months is at least 70% See instructions ) (a) (b) _(e) (d)
First 3 Fust5 Fust 8 First 11
1 Enter taxable income for the following pertods months months months months
a Tax year beginning in 2001 1a
b Tax year beginning in 2002 1b
¢ Taxyear beginming in 2003 1c
2 Enter taxable Income for each penod for the tax year
beginning In 2004 2
First 4 First 6 First 9
Entire year
3 Enter taxable income for the following perods months months months
@ Tax year beginning tn 2001 3a
b Tax year beginning in 2002 3h
t Tax year begnning in 2003 3c
4 Divide the amount in each column on line 1a by the
amount in column (d) on line 3a 4
5 Divide the amount in each column on ling 1b by the
amount i column (d) on line 3b 5
6 Divide the amount In each column on line 1c by the
amount in column (d) on hne 3¢ 8
7 Add lines 4 through 6 7
& Dwide line7 by 3 8
9 Divide line 2 by line 8 9
10 Figure the tax on the amt on In 9 using the instr for Form
1120, Sch J, In 3 (or comparable In of corp’s return) 10
11a Divide the amount n columns (a) through (c) on line 3a
_by the amount in column (d) on line 3a 11a
b Divide the amount in columns (a) through (c) on line 3b
by the amount in column (d) on hne 3b 11h
¢ Divide the amount in columns (a) through (c) on line 3¢
by the amount in column (d) on line 3c 11¢
12 Add lines 11a though 11c 12
13 Divide line 12 by 3 13
14 Multiply the amount In columns (a) through (c) of ine 10
by columns (a) through (c) of line 13 In column (d), enter
the amount from line 10, column {d) 14
15 Enter any alternative miimum tax for each payment
period (see instructions) 15
16 Enter any other taxes for each payment period (see instr} | 16
17 Add hnes 14 through 16 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 4 and 5¢ (see nstructions) 18
19 Total tax after credits Subtract ine 18 from hine 17 If
zero or less, enter -0- 19
182is JWA Form 2220 (2004)
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FULLER E. CALLAWAY FOUNDATION 58-0566148
Form 2220 (2004) FORM 990-PF Page 4
Part Il - Annualized Income Instaliment

Method * % (a) {b) (c) (d)
Fst 2 First 3 Fust 6 Fust 9
20 Annualization penods (see instructions) 20 months months months months
21 Enter taxable income for each annualization period (see
instructions) 21 245,236. 552,708. 933,232.[ 1,342,171.
22 Annualization amounts (see instructions) 22 6.000000 4.000000 2.000000 1.333333

23 Annualized taxable income Multiply ine 21 by ling 22 23|1,471,416./ 2,210,832., 1,866,464.] 1,789,561.

24 Figure the tax on the amount on line 23 using the
instructions for Form 1120, Schedule J, ine 3

_(or comparable g of corporation’s return) 24 14,714. 22,108. 18,665. 17,896.
25 Enter any alternative minimum tax for each payment
penod (see instructions) 25

26 Enter any other taxes for each payment penod (see instr) | 26

27 Totaltax_Add lines 24 through 26 27 14,714. 22,108, 18,665, 17,896.
28 Foreach period, enter the same type of credits as allowed

on Form 2220, lines 4 and 5¢ (see instructions) 28
29 Total tax after credits Subtract line 28 from line 27 If

zero or less, enter -0- 29 14,714. 22,108. 18,665. 17,896.
30 Applicable percentage 30 25% 50% 75% 100%
31_Multiply ling 29 by line 30 31 3,679. 11,054. 13,999. 17,896.
Part lll - Required Instaliments

Note: Complete ines 32 through 38 of one column before 1st 2nd 3rd 4th

completing the next column Instaliment instaliment instaliment instaliment

32 I(fonly Part | or Part if 1s completed, enter the amount in
each column from line 19 or ine 31 If both parts are
completed, enter the smaller of the amounts in each

column from hne 19 or ine 31 32 3,679. 11,054. 13,999. 17,896.
33 Add the amounts in alf preceding columns of iine 38
_{see instructions) 33 2,178. 4,357. 6,535.
34 Adjusted seasonal or annualized income instaliments.
Subtract tine 33 from line 32 If zero or less, enter -0- 34 3,679. 8,876. 9,642. 11,361.
35 Enter 25% of line 8 on page 1 of Form 2220 in each
column
(Note: “Large corporations,” see the istructions for
line 10 for the amounts to enter ) 35 2,178. 2,179. 2,178. 2,178.
36 Subtract line 38 of the preceding column from line 37 of
the preceding column 36
37_Add lines 35 and 36 37 2,178. 2,179. 2,178. 2,178.

38 Required installments. Enter the smaller of line 34 or
line 37 here and on page 1 of Form 2220, tine 10
{see Instructions) 38 2,178, 2,179. 2,178. 2,178.
JWA Form 2220 (2004)

*% ANNUALIZED INCOME INSTALLMENT METHOD USING STANDARD OPTION

412822
01-03-05
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HATTON LOVEJOY SCHOLARSHIP PLAN

Sponsored By Fuller E. Callaway Foundation

APPLICATION

Read Carefully Before Filling Out Application

Study the requirements in Hatton Lovejoy Scholarship Plan pamphlet.

Do not submit an application unless you are reasonably sure that your high school scholastic record
places you in the top 25% of your class.

Read the application blank before attempting to fill it out.

Answer all questions. Do not answer with a check mark. If the answer is “none,” please write “none.”
Give special care and thought to answering question 17.

Do not submit letters of reference as the Scholarship Committee will make its own investigation.
Attach a recent photograph and high school transcript.

Attach additional pages to answer any questions for which sufficient space has not been provided.

CLOSING DATE FORWARD THIS APPLICATION

_ ) (together with photograph and transcripts)
For submitting Application

TO:

Fuller E. Callaway Foundation

Hatton Lovejoy Scholarship Committee
P.O. Box 790
LaGrange, Georgia 30241

NAME

ADDRESS

CITy STATE ZIP




Full Name Telephone

Email Address

Home Address

Crty County State Zip

Have you been a resident of Troup County for at least two years?

Date of Birth Place of Birth
Month Day Year

Father’s name in full

Address

Where is Father employed? How long?

Mother’s name in full

Address

Where is Mother employed? How long?

List schools attended and attach transcripts as applicable.

Name of School Location From To

Junior High School

High School

Other

List extra-curricular activities, honors received, and offices held in:

School

Church

Community




9.

10.

11.

12.

13.

14.

15.

16.

17.

Name of college or university you desire to attend

Address of Financial Aid Office of college or university you desire to attend

Itemize the cost of attending this school on a quarter (or semester) basis, according to the school’s policy.

Tuition or matriculation fees $

Room $

Meals $

Textbooks $

Laboratory or other special fees $

Others (Specify) $

Total Cost $

From what source do you propose to pay expenses over and above a scholarship award?

What course of study do you propose to take?

For what occupation or profession are you preparing?

Have you had any previous experience in this field? Yes No If yes, explain

Have you been offered a scholarship of any other nature? Yes No If yes, explain

Supply additional information that might be helpful to the Hatton Lovejoy Scholarship Plan Committee.

(Please type your answer on a separate sheet of paper.)

Explain your desire to go to college, your need for a scholarship, and your plans beyond college.

(Please type your answer on a separate sheet of paper.)

Date Signature




HATTON LOVEJOY (RADUATE STUDIES FUND

Sponsored By Fuller E. Callaway Foundation

APPLICATION

Read Carefully Before Filling Out Application

Answer all questions. Do not answer with a check mark. If the answer is “none,” please write “none.”
Give special care and thought to answering question 21.

Submit two letters of reference from instructors or others with knowledge of your character and ability.
Attach a recent photograph, high school transcript, and college transcript.

Attach copies of results of all graduate school entrance tests taken, showing dates of such tests.

Attach additional pages to answer any questions for which sufficient space has not been provided.

CLOSING DATE FORWARD THIS APPLICATION TO:
For submitting Application Fuller E. Callaway Foundation
Hatton Lovejoy Graduate Studies Committee
P.O. Box 790

LaGrange, Georgia 30241

NAME

ADDRESS

CITY STATE ZIP




10.

Full Name
Home Address
City St 7 Telephone
Your Address at School
Telephone

City State Zip

Email Address

Date of Birth Place of Birth

List work experience

Are you married? Wife or husband’s name

Is wife/husband employed? Where?

Have you served in Armed Services? If so, give date of entrance, branch, highest rank held, and date of

discharge

Father’s name in full

Address

Where is Father employed? How long?

Mother’s name in full (Maiden Name)

Address

Where is Mother employed? How long?

Was your father or mother ever employed by Callaway Mills Company?

If so, when?




11. List schools attended:

Name of School Location From To

High School.

College (s)

Degrees

Awarded

12. List extracurricular activities, honors received, and offices held in:

College

Church

Community

13. Name and address of graduate school wherein you are now enrolled or now accepted as a candidate for a

graduate degree: Name:

Address:

14. Degree you are seeking:

15. How many semesters will it take to earn your degree?

16. Will you be attending graduate school during the summers?



17. htemize the cost of attending this school on a semester basis, according to the school's policy.

Semester Tuition |Room/Board| Fees Books Total
Example:

Fall 2004 3,400.00 4,200.00 575.00 350.00 8,525.00
Fall 2005

Spring 2006

Summer 2006

Fall 2006
Spring 2007
Summer 2007

Fall 2007
Spring 2008
Summer 2008

Fall 2008
Spring 2009
Summer 2009

TOTALS

18. From what source do you propose to pay expenses over and above a scholarship award?

19. Have you been offered any other scholarships or other type of aid? Yes

If yes, explain

20. Supply on a separate sheet additional information that might be helpful to the Hatton Lovejoy
Graduate Studies Fund Committee.

21. Explain on a separate sheet your desire to go to graduate school, your need for a scholarship and
your plans beyond graduate school.

Date Signature

P VIOV ERS




Form 8868 (Rev 12-2004) Page 2

@ |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box >
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
@ If you are fillng for an Automatic 3-Month Extension, complete only Part | (on page 1).

[(Part 1l Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.

. Name of Exempt Organization Employer identification number
Type or

print:  FULLER E. CALLAWAY FOUNDATION 58-0566148

ilf;‘;;’;‘ Number, street, and room or suite no. If a P.O. box, see Instructions. For IRS use only

;:::gd:::hf 209 BROOME STREET, P.0. BOX 790

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instuctons T AGRANGE, GA 30241

Check type of return to be filed (File a separate application for each return):
[_J Form 990 [_] Form990-€2  [_] Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041-A [ Form5227 [ Form 8870
[ Form 990-BL Form990-PF [ Form 990-T (trust other than above) ] Form4720 ] Form 6069

STOP: Do not compleie Fart i if you weie not aiready granted an automatic 3-month extension on a previously filed Form §868.

o0 Thebooksareinthecareof » ESTHER S. RAINEY, TREASURER

Telephone No.»> (706) 884-7348 FAX No. P
o If the organization does not have an office or place of business in the United States, check this box | 4 D
© [f this is for a Group Return, enter the organization’s four digit Group Exemptton Number (GEN) . If this is for the whole group, check this

box P> [:' . If it 1s for part of the group, check this box P [:] and attach a list with the names and EINs of all members the extension Is for.

4  |request an addrtional 3-month extension of tmeunti _ NOVEMBER 15, 2005,

§  For calendar year 2004 , or other tax year beginning and ending .
6  If this tax year 1s for less than 12 months, check reason: E] Initial retumn D Final retum I:l Change In accounting penod
7  State in detall why you need the extension

ADDITIONAL TIME NEEDED TO COMPILE INFORMATION

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions . $ 10,488.

b if this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 ) $ 21,895.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, If required, deposit with FTD
coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See Instructions $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
1t 1s true, correct, apd complete, and that | am authonzed to prepare this form

Signature P> /“\’HO A 95 @(\ l'f\Q 1 brtie > TREASURER pate » - N -OZ

ﬁotice to@\pplicant - To Be Completed by the IRS

[ We have approved this application. Please attach this form to the organization’s retum.

[:] We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s return (including any prior extensions). This grace penod Is considered to be a valid extension of time for elections
otherwise required to be made on a timely retum. Please attach this form to the organization’s return.

[j We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time to

file. We are not granting a 10-day grace period.
[j We cannot consider this application because It was filed after the extended due date of the return for which an extension was requested.

[j Other
By.
Director Date
Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month emefsjﬁ)?*ﬁge‘tyé? 0 an %ddress
different than the one entered above. > ROV
Name
SERP A ane
Type Number and street (include suite, room, or apt. no.) or a P.O. box number MY
o1 print NI
. City or town, province or state, and country (including postal or ZIP code) SUBV"e<10y PRO‘SE:TC"M," ‘GL “,U:
01-10-05

Form 8868 (Rev 12-2004)



