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om 990-PF

Department of tg Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2003

For calendar year 2003, or 1ax year beginning

, and ending

G_Check all that apply |:| Inttial return

|:] Final return

D Amended return

E_] Address change

D Name change

Name of organization

A Employer identification number

Use the IRS
label
otherwise, FULLER E. CALLAWAY FOUNDATION 58-0566148
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
s “’S'Vpe ’ 209 BROOME STREET, P.0O. BOX 790 (706) 884-7348
Inifruslei;:‘l;c City or town, state, and ZIP code C If exemption application Is pending, check here P> l:]
LAGRANGE, GA 30241 D 1. Foreign organizations, check here ~ pp[__|
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [
) section 4947(a)(1) nonexempt chartable trust [__] Other taxable private foundation E I prvate foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method [:] Cash Accrual under section 507(b)(1)(A), check here PD

(from Part ll, col (c), hne 16)

[:] Other (specify)

F If the foundation 1s in a 60-month termination

SCANNED NOv 2 9 2004

> $ 47415512 .((Partl, column () must be on cash basts.) under section 507(b)(1)(B), check here B>
Part { | Analysis of Revenue and Expenses Revenus and Net Investment A (d) Disbursements
e o g | (et | el e intome | e
1 Contributions, gifts, grants, etc , received 10000.
Check P> D it the foundation 15 not required to attach Sch B
2 Distnbutions from spht-interest trusts
3 Interest on sevings and temporary 972979. 972979. Statement 1
4 Dwdends and wnterest from securities 99328. 99328. Statement 2
5a Gross rents 134002. 127344. 6658.Statement 3
' b {Net rental incqme or {loss) 4 8 l O 1 . ) Statement 4
cé) 5: zr::éigra:s(loss) f:om sale of assets not on l O 0 4 5 2 2 .
g assets on hngnsc: or ! 8 8 3 2 8 2 5 hd
E 7 Capital gain net income (from Part IV, tine 2) O . 1y T 'a:;:—;;nn
8 Net short-term capital gain REUEIVED 0O
9 Income modifications ]
108 e mances T NOV 2 1 o000 1%
b Less Cost of goods sold w
¢ Gross profit or (loss) AR LT
11 Other iIncome OGN ,__':_’__'______‘,
12 Total. Add lines 1 through 11 2220831. 1199651. 6658.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 . O .
14 Other employee salaries and wages 353662. 0. 6658. 347004.
|15 Pension plans, employee benefits 9781. 0. 0. 9781.
9(16a Legal fees Stmt 5 8191. 4816. 0. 3375.
§ b Accounting fees Stmt 6 5300. 2650. 0. 2650.
uS1 ¢ Other professtonal fees
£{17 Interest
§15 Taxes sStmt 7 187829. 144703. 0. 25492.
2119 Depreciation and depletron 85216. 10899. 0.
g 20 Occupancy
|21 Travel, conferences, and mestings 2832. 0. 0. 2832.
£122 Pnnting and publications
D123 Other expenses Stmt 8 944577. " 154906. 0. 716918.
"E 24 Total operating and administrative
3 expenses. Add lines 13 through 23 1597388. 317974. 6658. 1108052.
Ol25 Contributions, gifts, grants paid 774299. 615686.
26 Tofal expenses and disbursements.
Add lines 24 and 25 2371687. 317974. 6658. 1723738.
27 Subtract line 26 from line 12
A Excess of revenue over expenses and disbursements - 1 5 0 8 5 6 -
b Net investment Income (f negative, enter -0-) 881677.
¢ Adjusted net income (f negative, enter -0-) 0.
32%9%s  LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2003)
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Porm 990-BF (2003)

FULLER

E. CALLAWAY FOUNDATION

58-0566148

Page 2

Attached schedules and amounts in the descnpbon
P art " Bglance Sheets column should be for end-of-year amounts only

Begining of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

Assets

¢
1"

12
13
14

15

16
17
18
19
20
21
22

Liabilities

23

b Investments - corporate stock

Cash - non-interest-bearing
Qavmgs and temporary cash (nvestments
Accounts receivable P

9238553.

12054914.

12054914.

Less allowance for doubtful accounts P>

Pledges recevable >

Lass allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

COther notes and loans receivable >

Less allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - US and state government obligations

Stmt 9
stmt 10
2926456.

Investments - corporate bonds
Investments - land buildings, and equipment basis >

1674018.

7160888.

8398468.

9526671.

18411563.

13603592.

13648734.

Less accumulated depreciaton sStmt 11» 448846.

2032617.

2477610.

3927265.

investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P> 3403622.

stmt 12

2937188.

5000000.

5245893.

Less accumulated depreciaton S LMt 13» 391587.

3086352.

3012035,

3012035.

Other assets (describe P )

Total assets (to be completed by all filers)

44541179.

44546619.

47415512,

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other iabilities (describe » RES FOR EXCISE TAX)

710.

1394.

1389163.

1547776.

-1969.

-4970.

Total liabilities (add lines 17 through 22)

1387904.

1544200.

24
25
26

27
28
29
30

Net Assets or Fund Balances

3t

Organizations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restncted

Permanently restnicted

Organizations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> (X]

Total liabllities and net assets/fund halances

43153275.

43002419.

0‘

0.

0.

0.

43153275.

43002419.

44541179.

445466109.

Part 1l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

o s WN

Enter amount from Part I, line 27a
Other increases not included m ling 2 (itemize) P

43153275.

-150856.

0.

Add fines 1, 2,and 3
Decreases not inciuded In line 2 (itemize) P>

43002419.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part II, column (b), line 30

| |&a W N -

43002419.

323511
12-05-03
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’ 1
Form 990-PF (2003)

FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 3
| Part{V¥ | Capital Gains and Losses for Tax on Investment Income
" (a) List and describe the kind(s) of property sold (e g , real estate, (b],"_'(’,;" achquued (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D- D‘:,’,fatfgﬁ mo , day, yr) (mo , day, yr)
1a SUNTRUST EQUITIES ACCOUNT - DETAIL ATTACHED P various various
n CITIBANK FIXED INCOME SECURITIES P various various
¢ CITIBANK INTERNATIONAL EQUITIES P various various
¢ REAL ESTATE, 8.8744 ACRES, VACANT LAND P 03/18/69 05/31/03
e REAL ESTATE, 1.196 ACRES, VACANT LAND P 11/30/03
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 8005348, 8744349, -739001.
b 380257. 380257.
¢ 34468. -34468.
d 443720. 118265. 325455.
8 3500. 3500.
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gams (Co! (h) gan minus
i col (k), but not less than -0-) or
(DFMV as of 12/31/69 U;: glfuf ;7:(311323'5 (I(())vg:«é%?s“(;f, ﬁoalng'l) Losses (from col (h))
a -739001.
b 380257.
c —-34468.
1 325455.
e 144. 144, 3356.
2 Capital gain net Income or (net capital loss) { :; ?lz's“s'f'jﬁtgﬁ‘ t%”,?, %Z’}l'.'l',’},%? ) 2 -64401.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
It gain, also enter in Part !, hne 8, column (c)
It (l0ss), enter -0- 1n Part 1, ing 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms )
it section 4940(d)(2) applies, leave this part blank
Was the organization lrable for the section 4942 tax on the distributable amount of any year In the base period? D Yes No

If "Yes," the organization does not qualify under section 4340(e) Do not complste this part

1 Enter the appropnate amount in each column for each year; see nstructions before making any entnes

(a) (b) (c) (d)
Calendar yg:rs?o??:;fge);al;gglnn|ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (%')s 5’:5,‘323”,);32& ()
2002 1740446. 45709842. .0380760
2001 3008744. 46352619. .0649099
2000 1722300. 46752942. .0368383
1999 5042200. 43967449. .1146803
1998 2250203. 38293413. .0587621
2 Total of line 1, column (d) .3132666
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence If less than 5 years .0626533
4 Enter the net value of noncharitable-use assets for 2003 from Part X, line 5 45965191,
5 Multiply line 4 by line 3 2879871.
6 Enter 1% of net nvestment income (1% of Part 1, ine 27b) 8817.
7 Add lines 5 and 6 2888688.
8 Enter qualifying distributtons from Part X1, line 4 1723738.

If fine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part V1 instructions

323521/12-05-03

16341115 797551 FECF
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' T
Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148

Page 4

{Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

13 Exempt opérattng toundations described in section 4940(d)(2), check here P> l___| and enter “N/A" on line 1

2
3
4
5
6

7
8
9

10
11

b Domestic organizations that meet the section 4940(e) requirements in Part V, check here B> D and enter 1% 1

¢ All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)

a 2003 estimated tax payments and 2002 overpayment credited to 2003 6a 22250.
b Exempt foreign organizations - tax withheld at source 6h
¢ Tax paid with application for extension of time to file (Form 8868) [
d Backup withholding erroneously withheld 6d

Date of ruling letter (attach copy of ruling letter if necessary-see instructions)

17634.

of Part |, line 27b

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1and 2

17634.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o [ | |N

Tax based on Investment income. Subtract line 4 from line 3 f zero or less, enter -0-

17634.

Credits/Payments

Total credits and payments Add lines 6a through 6d 7

22250.

Enter any penalty for underpayment of astimated tax Check here if Form 2220 1s attached

1.

Tax dua. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpald > | 10

4615.

Enter the amount of line 10 to be Credited to 2004 estimated tax P> 4615 .l Refunded B> | 11

0.

fPart Vil-A | Statements Regarding Activities

1a During the tax year, did the orgamization attempt to influence any nattonal, state, or local legistation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 duning the year (either directly or indirectly) for politica! purposes (see instructions for definition)?

2

3

If the answer is "Yes" to 12 or 1h, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities.
Did the organization file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the organization P § 0. (2) On organizatron managers P $ 0.
Enter the reimbursement (If any} paid by the organization during the year for political expenditure tax imposed on organization
managers P § 0.
Has the organization engaged in any activities that have not previously been raported to the IRS?
If "Yes," attach a detailed descnption of the activities.
Has the organization made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes

4a Did the organization have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has 1t filed a tax return on Form 990-T for this year? N/A

5

8a Enter the states to which the foundation reports or with which It 1S registered (See instructions) P

Was there a liquidation, termination, dissolution, or substantial contraction durning the year?

If "Yes, " attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing nstrument or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn In the governing mstrument?

Did the organization have at least $5,000 In assets at any time dunng the year?

If "Yes," complete Part ll, col. (c), and Part XV.

Yes

1a

1b

1c

da

4b

GEORGIA

b 1f the answer Is “Yes" to line 7, has the organization furmshed a copy of Form 990-PF to the Attorney General (or designate)

10
1"

12

13

of each state as required by General Instruction G? /f “No, " attach explanation

Is the organization claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(})(5) for calendar
year 2003 or the taxable year beginning 1n 2003 (see nstructions for Part XIV)? /f "Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? it ves," attach a schedule histing their names and addresses

Did the organization comply with the public Inspection requirements for its annual returns and exemption application?

Web site address » _N/A

b

9

10

"

X

Thebooks arencargs of » ESTHER S. RAINEY, TREASURER

Telephone no » (706) 884-7348

Locatedat » 209 BROOME STREET, LAGRANGE, GEORGIA zir+4 »30240

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » l 13 |

»[ ]

N/A

323531
12-05-03

16341115 797551 FECF
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Form 990-Pl‘= (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 5
i Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. L___ Yes| No
1a During the year did the organization (either directly or indirectly).
(1) ‘Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend meney to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? :] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transter any income or assets to a disquatified person (or make any of either available
for the benefit or use of a disqualified person)? ] Yes No

(6) Agree to pay monsy or property to a government official? (Exception. Check "No*
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) [:] Yes No
b if any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see page 19 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 2 D
¢ Did the organization engage In a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2003? ¢ X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the organization was a private operating foundation
defined m section 4942())(3) or 4942())(5))
a At the end of tax year 2003, did the organization have any undistributed income (Itnes 6d and 6e, Part XIil) for tax year(s) beginning
before 2003? [ Yes No
If"Yes,” list the years P> , . ,
b Are there any years listed in 2a for which the organization is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a}(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4842(a)(2) are being applied to any of the years isted in 2a, list the years here
> . . .
3a Did the orgamzation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes No

b It "Yes," did it have excess business holdings in 2003 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year perod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the organization had excess business holdings in 2003 ) N/A 3b
4a Did the organtzation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20032 4h X
5a During the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? [ ves No
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or indirectly,
any voter registration dnive? (I Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes (1 No
(4) Provide a grant to an orgamzation other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L] ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruslty to children or animals? D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s "Yes" to question 5a(4), does the organtzation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? N/A [ Jves [ no

If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the organization, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2003)

323541
12-05-03
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) FULLER E. CALLAWAY FOUNDATION 58-0566148
Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation:
(b) Title, and average {c) Compensation | (d) Contmbutions to (e) Expense

hours per week devoted It not paid, | tmPlovweeseneitplans | aeequnt, other
(a) Name and address 0 position (enterp-u-) and,dem allowances
See Statement 15 42662. 6482. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."

{b) Title and average (d C°"l"°ul;°n§to (e} Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™'gedeelipans | account, other
devoted 1o position comp allowances
None
Total number of other employees pard over $50,000 P] 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
None
Total number of others receiving over $50,000 for professional services | 0

| Part {X-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the £

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses

1

See Statement 14 906764.

2
3

4

15:05.03 Form 990-PF (2003)
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Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 7
Part iX-B | Summary of Program-Related Investments

Dascriba the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 39532458.
b Avarage of monthly cash balances 1h 193411.
¢ Fair market value of all other assets 1c 6939300.
d Total (add hnes 13, b, and c) 1d 46665169.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 16 | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 46665169.
4 Cash deemed held for chanitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 699978,
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 45965191.
6 Minimum investment return. Enter 5% of ine 5 6 2298260.

Bart Xi Distributable Amount (see instructions) {Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check hera B [ ] and do not complete this part )

1 Minimum nvestment return from Part X, line 6 1 2298260.
2a Tax on investment income for 2003 from Part VI, line 5 2a 17634.
b Income tax for 2003 (This does not include the tax from Part VI ) 2b
¢ Add Iines 2a and 2b 2t 17634.
Distributable amount before adjustments Subtract line 2¢ from line 1 3 2280626.
4a Recovenes of amounts treated as qualifying distnibutions 4a 0.
b Income distnbutions from section 4947(a)(2) trusts 4b 0.
¢t Add ines 4a and 4b 4c 0.
5 Add lines 3 and 4c 5 2280626.
6 Deduchion from distributable amount (see instructions) [ 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil, line 1 7 2280626.

Part XIl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 1723738.
b Program-related investments - Total from Part IX-B 1h 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualltying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIiI, line 4 4 1723738.
Organizations that qualify under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ling 27b 5 0.
6 Adjusted quallfying distributions Subtract line 5 from line 4 6 1723738.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2003)

323561
12-05-03
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Form 990-PF (2003)

FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 8

Part Xill | Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2002

(c)
2002

(d)
2003

1 Distributable amount
tor 2003 from Part XI, line 7
2 Undistnbuted income, if any, as of the end of 2002
a Enter amount tor 2002 only

2280626.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2003
aFrom 1998

b From 1999 1028799,

¢ From 2000

d From 2001 725755.

e From 2002

f Total of lines 3a through
4 Quahfying distributions for 2003 from
PartXll,line 4 P § 1723738.

1754554.

a Applied to 2002, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Electton required - see instructions)

d Applied to 2003 distributable amount

e Remaining amount distributed out of corpus

5 Excess aistnbutions camyover applied to 2003
(If an amount appears In column (d), the same amount
must be shown in column (8})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2002 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2003 Subtract
lings 4d and 5 from ine 1 This amount must
be distributed in 2004
7 Amounts treated as distnbutrons out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)
8 Excess distnbutions carryover from 1998
not applied on line 5 orline 7
9 Excess distributions carryover to 2004.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 1999

471911.

0.

1723738.

0.

556888.

556888.

1197666.

0.

0.

1197666.

b Excess from 2000

725755.

¢ Excess from 2001

d Excess from 2002

e Excess from 2003

323571
12-05-03

16341115 797551 FECF
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Form 990-PF (2003)
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Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 9

{ Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2003, enter the date of the ruling »
b Check box to Indicate whether the organization Is a private operating foundation descnbed in section L] 4942())(3) or L] 4942(1)(5)
2 a Enterthe lesser of the adjusted net Tax year Prior 3 years
incoma from Part | or the minimum (a) 2003 (b) 2002 {c) 2001 {d) 2000 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 tor each year listed

d Amounts included n line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from ling 2¢

3 Complste 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942()}(3)(B)(1)

b "Endowment” alternative test - Enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support" alternative test - enter

(1) Total support other than gross
nvestment income (Interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royaittes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

{ Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) }

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers P> l:] If the organization only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds [t
the organization makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
H. SPEER BURDETTE, III, GENERAL MANAGER, (706) 884-7348

209 BROOME STREET, LAGRANGE, GEORGIA 30240

b The form in which applications should be submitted and information and matenals they should include
See Statement 16

[ Any submission deadlines
See Statement 17

d Any restrctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

See Statement 18

323581/01-20-04 Form 990-PF (2003)
9

16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1



Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page10

[Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If recipient is an individual,
show any relationship to Fo:n;dam;n Purpos? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

a Paid dunng the year

See Statement 19

Total > 3a 615686.

b Approved for future payment

TotaSee Statement 20 » 3 1547776.

22350112-05:03 Form 990-PF (2003)
10
16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1




Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148  page 11

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise Indicated Unrelated business income (Ecxcluded by section 512, 513_or 514 (e)
Buélan)ess {b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agenciss
2 Membership dues and assessments
3 Interest on savings and temporary cash
(nvestments 14 972979.
4 Dividends and mterest from secunties 14 99328.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 48101.
6 Net rental income or (loss) from personal
property

7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1004522.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 2124930. 0.
13 Total Add fine 12, columns (b), (d), and (e) 13 2124930.
(See worksheet in ine 13 instructions to venfy calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization's exempt purposes (other than by prowiding funds for such purposes)
N/A
328 Form 990-PF (2003)
11
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Form 990-PF (2003) FULLER E. CALLAWAY FOUNDATION 58-0566148 pyge12

{ Part XVl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchartable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2), X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facifities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Sharng of faclities, equipment, matling lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above Is "Yes,” complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting organization If the organization received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharning arrangements
N/A
2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501{(c})(3)) or in section 5277 [:l Yes @ No
b_If"Yes,’ complete the following schedule
(a) Nameg of organization (b) Type of organtzation (c) Descniption of relationship

N/A

ying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
rmation of which preparer has any knowledge




Schedule B Schedule of Contributors oMo 1965000

(Form 990, 990-EZ, or

990-PF) Supplementary Information for 2 0 0 3
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Internal Revenue Service

Name of organization Employer identification number
FULLER E. CALLAWAY FOUNDATION 58-0566148

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501(c) ) (enter number) organization

[] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
l:] 4947{a)(1) nonexempt charitable trust treated as a private foundation

[:] 501(c)(3) taxable pnivate foundation

Check If your organization Is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10} organization can check box(es)
for both the General Rule and a Special Rule-see instructions.)

General Rule-

For organizations filing Form 990, 990-EZ, or 990-PF that recelved, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and Il.)

Special Rules-

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(v1) and recelved from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 11 )

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and [il.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because 1t received
nonexclusively religious, charitable, etc , contributions of $5,000 or more during the year.) > 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-FPF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or $90-PF) (2003)
for Form 990 and Form 990-EZ

323451 12-05-03

13
16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 1



Schedule B (Form 990, 990-EZ, or 820-PF) (2003)

Page 1 to 1 of Part |

Name of organization

Employer identification number

58-0566148

FULLER E. CALLAWAY FOUNDATION

Part ]

Contributors (See Specific Instructions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

MRS. IDA C. HUDSON

407 COUNTRY CLUB ROAD

$ 10000.

LAGRANGE, GA 30240

Person
Payroll |:]
Noncash [ |

({Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d)
Type of contribution

Person l:]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
IS a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il If there
Is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll I:]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person ]
Payroll [:]
Noncash [ ]

(Complete Part Il If there
Is a noncash contribution )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il if there
IS a noncash contnbution )

323452 12-05-03

16341115 797551 FECF

Schedule B (Form 990, 990-EZ, or 990-PF) (2003)

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1
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FULLER E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

VARIOUS 972979.

Total to Form 990-PF, Part I, line 3, Column A 972979.
18 Statement(s) 1

16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 1



FULLER E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF

Dividends and Interest from Securities Statement 2

Source

VARIOUS

Total to Fm 990-PF, Part I,

16341115 797551 FECF

Capital Gains Column (A)

Gross Amount Dividends Amount
99328. 0. 99328.
4 99328. 0. 99328.
19 Statement(s) 2

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF

Rental Income

Statement 3

Kind and Location of Property

VARIOUS

Total to Form 990-PF, Part I,

16341115 797551 FECF

line 5a

20

Activity Gross
Number Rental Income

1 134002.

134002.

Statement(s) 3

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 1




FULLER,E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Rental Expenses Statement 4
Activity

Description Number Amount Total
DEPRECIATION EXPENSE 10899.
INSURANCE EXPENSE 11729.
MAINTENANCE EXPENSE 4424,
PROPERTY TAXES 58849.

- SubTotal - 1 85901.
Total rental expenses 85901.
Net rental Income to Form 990-PF, Part I, line 5b 48101.

21

Statement(s) 4

16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER, E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Legal Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
KING AND SPALDING 1840. 843. 0. 997.
WILLIS, MCKENZIE AND LONG 6351. 3973. 0. 2378.
To Fm 990-PF, Pg 1, 1ln 1l6a 8191. 4816. 0. 3375.

16341115 797551 FECF

22

Statement(s) 5

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1




FULLER, (E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Accounting Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
J. K. BOATWRIGHT & CO 5300. 2650. 0. 2650.
To Form 990-PF, Pg 1, 1ln 16b 5300. 2650. 0. 2650.

16341115 797551 FECF

23

Statement(s) 6

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1
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FULLER E. CALLAWAY FOUNDATION 58-0566148
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PROPERTY AND INVESTMENT
TAXES 144703. 144703. 0. 0.
PAYROLL TAXES 25492. 0. 0. 25492.
FEDERAL EXCISE TAXES 17634. 0. 0. 0.
To Form 990-PF, Pg 1, 1n 18 187829. 144703. 0. 25492.

16341115 797551 FECF

24

Statement(s) 7

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1




FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Other Expenses Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FORESTRY EXPENSE 72753. 0. 0. 0.
INSURANCE EXPENSE 28813. 11729. 0. 17084.
GENERAL EXPENSE 198545. 87681. 0. 110864.
MAINTENANCE EXPENSE 37379. 4424. 0. 32955.
INVESTMENT EXPENSE 51072. 51072. 0. 0.
UTILITIES EXPENSE 18097. 0. 0. 18097.
GARDEN SUPPLIES 16857. 0. 0. 16857.
HEALTH & LIFE INSURANCE
EXPENSE 22714. 0. 0. 22714.
HILLS AND DALES ESTATE -~
DIRECT CAPITAL EXPENDITURES 23250. 0. 0. 23250.
HILLS AND DALES ESTATE -
VISITOR CENTER DIRECT
CAPITAL EXPENDITURES 475097. 0. 0. 475097.
To Form 990-PF, Pg 1, 1ln 23 944577. 154906. 0. 716918.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Corporate Stock Statement 9
Fair Market
Description Book Value Value
SUNTRUST CORE EQUITIES 7911308. 9064639.
CITIBANK INTERNATIONAL EQUITIES 487160. 462032.
Total to Form 990-PF, Part II, line 10b 8398468. 9526671.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
CITIBANK FIXED INCOME SECURITIES 13603592. 13648734.
Total to Form 990-PF, Part II, line 10c 13603592. 13648734.

16341115 797551 FECF

27

Statement(s) 10

2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1



FULLER. E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Depreciation of Assets Held for Investment Statement 11
Cost or Accumulated

Description Other Basis Depreciation Book Value

238 MAIN STREET, AMERICAN RED

CROSS 7000. 7000. 0.

238 MAIN STREET, LAND 3000. 0. 3000.

238 MAIN STREET, IMPROVEMENTS 99053. 99053. 0.

238 MAIN STREET, IMPROVEMENTS 41456. 32128. 9328.

238 MAIN STREET, HEATING AND

AIR COND. IMP. 2577. 2577. 0.

238 MAIN STREET, HEATING AND

AIR COND. IMP. 3165. 2056. 1109.

CORNER BULL AND BROOME ST,

DISCOUNT GROCERIES 22357. 22357. 0.

CORNER BULL AND BROOME ST,

LAND 22840. 0. 22840.

CORNER BULL AND BROOME ST,

ADDITION 956. 956. 0.

CORNER BULL AND BROOME ST, AIR

CONDITIONING 2500. 2500. 0.

CORNER BULL AND BROOME ST,

IMPROVEMENTS 19195. 19195. 0.

CORNER BULL AND BROOME ST,

RESURFACE PARKING LOT 6550. 6550. 0.

CORNER BULL AND BROOME ST,

SOUTH LEWIS ST PKG LOT 21670. 21670. 0.

CORNER BULL AND BROOME ST,

LAND 34760. 0. 34760.

CORNER BULL AND BROOME ST, NEW

ROOF 23276. 23276. 0.

CORNER BULL AND BROOME ST,

IMPROVEMENTS 1355. 1118. 237.

CORNER BULL AND BROOME ST,

IMPROVEMENTS 6339. 4966. 1373.

232 MAIN STREET, LOY'S OFFICE

FURNITURE 21112. 21112. 0.

232 MAIN STREET, LAND 7170. 0. 7170.

232 MAIN STREET, ALTERATIONS 5655. 5655. 0.

232 MAIN STREET, NEW ROOF 7800. 7800. 0.

232 MAIN STREET, INSULATION 1266. 1266. 0.

232 MAIN STREET, AIR

CONDITIONING-HEATING 4280. 4280. 0.

232 MAIN STREET, AIR

CONDITIONING-HEATING 3708. 3708. 0.

232 MAIN STREET,

IMPROVEMENTS-NEW FRONT 16983. 16983. 0.

232 MAIN STREET,

IMPROVEMENTS~RENOVATION 126810. 81900. 44910.

232 MAIN STREET, NEW ROOF 33040. 33040. 0.

221 MAIN STREET, SANDWICH SHOP 2590. 2590. 0.
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FULLER E. CALLAWAY FOUNDATION

221 MAIN STREET, LAND
FARM EQUIPMENT, VARIOUS ITEMS
FARM TRACTOR

BUSH HOG

BUSH HOG - MODEL SQ60R4
HARROW

TOP FOR TRACTOR

GMC TRUCK

OTHER INVESTMENT PROPERTY
238 MAIN STREET, NEW ROOF
238 MAIN STREET, NEW ROOF

Total to Fm 990-PF, Part II, 1n 11

16341115 797551 FECF

58-0566148

125. 0. 125.
3136. 3136. 0.
4668. 4668. 0.

613. 613. 0.

683. 683. 0.

463. 463. 0.

440. 440. 0.

11863. 11863. 0.
2336929. 0. 2336929.
12298. 3075. 9223.
6775. 169. 6606.
2926456. 448846. 2477610.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Other Investments Statement 12
Fair Market
Description Book Value Value
CITIBANK CORNICE HEDGE FUNDS 1000000. 1046542.
SUNTRUST LIGHTHOUSE HEDGE FUNDS 4000000. 4199351.
Total to Form 990-PF, Part II, line 13 5000000. 5245893.
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FULLER E. CALLAWAY FOUNDATION 58-0566148
Form 990-PF Depreciation of Assets Not Held for Investment Statement 13
Cost or Accumulated
Description Other Basis Depreciation Book Value
FIVE POINTS PARKING LOT 20000. 20000. 0.
FIVE POINTS PARKING LOT, LAND 46858. 0. 46858.
1200 VERNON ROAD, HILLS AND
DALES 2170000. 278205. 1891795.
1200 VERNON ROAD, LAND 680000. 0. 680000.
1200 VERNON ROAD, HOUSEHOLD
FURNISHINGS 186764. 93382. 93382.
CARTER STREET, LAND 300000. 0. 300000.
Total To Fm 990-PF, Part II, 1ln 14 3403622. 391587. 3012035.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Summary of Direct Charitable Activities Statement 14

Activity One

GROUP TOURS AND GROUP FUNCTIONS WERE HELD DURING THE YEAR AT
THE 1916 MUSEUM HOME, HILLS AND DALES, AND PUBLIC GARDEN, THE
5 1/2 ACRE HISTORIC FERRELL GARDENS WHICH WERE BEGUN IN 1841.
AS REPORTED ON FORM 990-PF FOR 1999, THESE TWO FACILITIES ARE
NOW OPERATED AND MAINTAINED AS A MUSEUM AND PUBLIC GARDEN
OPEN FOR THE INSTRUCTION OF THE INTERESTED PUBLIC. THE
PROPERTIES WERE RECEIVED UNDER THE WILLS OF FULLER E.
CALLAWAY, JR. AND ALICE HAND CALLAWAY AT THE END OF 1998.

Expenses

To Form 990-PF, Part IX-A, line 1 906764.
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FULLER, E. CALLAWAY FOUNDATION

58-0566148

Form 990-PF Part VIII - List of Officers, Directors Statement 15
Trustees and Foundation Managers
_ Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wwk sation Contrib Account

H. SPEER BURDETTE, III

* PRES. & GEN. MGR.

209 BROOME STREET 7 30255, 4597. 0.
LAGRANGE, GA 30240

D. RAY MCKENZIE, JR. VICE PRESIDENT

300 SMITH STREET 1 12407. 1885. 0.
LAGRANGE, GA 30240

ESTHER S. RAINEY * SECRETARY & TREASURER

209 BROOME STREET 6 0. 0. 0.
LAGRANGE, GA 30240

MARK CLAYTON CALLAWAY TRUSTEE

P. O. BOX 1425 1 0. 0. 0.
LAGRANGE, GA 30241

JANE ALICE CRAIG TRUSTEE

405 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30240

ELLEN H. HARRIS TRUSTEE

P. 0. BOX 3276 1 0. 0. 0.
LAGRANGE, GA 30241

CHARLES D. HUDSON, JR. TRUSTEE

P. O. BOX 2927 1 0. 0. 0.
LAGRANGE, GA 30241

IDA H. RUSSELL TRUSTEE

349 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30240

Totals included on 990-PF, Page 6, Part VIII 42662. 6482. 0.

* H. Speer Burdette, III, President and General Manager of Fuller E. Callaway Foundation (FECF) during
2003, also served as President of Charitable Services Company (CSC), a services company that provides
various administrative and record-keeping services for FECF and other entities. Esther S. Rainey,
Secretary and Treasurer of FECF, is also Vice President, Secretary, and Treasurer of CSC. Total
compensation paid by CSC to H. Speer Burdette, III and Esther S. Rainey for 2003, was $150,375 and
$61,667, respectively. Of such amounts, 20.12% was allocated to FECF based on ratio of revenues CSC
received from FECF to revenues received from all gources for services rendered.

CSC also maintains a defined benefit pension plan for its employees. A total amount of $70,000 was
paid to the pension fund on 12/08/03. Of such amount, $22,846 was allocated to H. Speer Burdette,

III and $9,369 to Esther S. Rainey, respectively, based on the ratio of their compensation to total
compensation for all employees for 2003. Of such amounts, 20.12% was allocated to FECF based on the

revenue ratio referred to above.

Payments by FECF to CSC for services rendered are reported by FECF as part of other expensges on line
23, page 1 of Form 9S90-PF.
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FULLER. E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Part XV, Line 2b Statement 16
Application Requirements

Description

APPLICATIONS FOR GRANTS SHOULD BE IN LETTER FORM. LETTERS OF REQUEST SHOULD
BRIEFLY AND CLEARLY STATE THE AMOUNT RAISED FOR THE PROJECT AND THE COMPLETE
FINANCIAL PLANNING AND COSTS INVOLVED, AS WELL AS OTHER MATERIAL INFORMATION
SUBSTANTIATING THE VALIDITY OF THE PROJECT. NOTIFICATION WILL BE GIVEN IF
ADDITIONAL INFORMATION OR INTERVIEWS ARE CONSIDERED NECESSARY.

APPLICATIONS FOR COLLEGE SCHOLARSHIPS UNDER THE HATTON LOVEJOY SCHOLARSHIP
PLAN SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE THE INFORMATION
AND MATERIAL AS SET FORTH ON SAID FORM.

APPLICATIONS FOR GRADUATE STUDIES SCHOLARSHIPS UNDER THE HATTON LOVEJOY
GRADUATE STUDIES FUND SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE
THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM.
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FULLER, E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Part XV, Line 2c Statement 17
Submission Deadlines

Description

FOUNDATION BOARD OF TRUSTEES MEETS ON A QUARTERLY BASIS IN JANUARY, APRIL,
JULY, AND OCTOBER EACH YEAR. GRANT PROPOSALS SHOULD BE RECEIVED BY THE END
OF THE MONTH PRECEDING THE MEETING DATE. NORMAL DEADLINE FOR APPLICATIONS
TO BE RECEIVED FOR THE HATTON LOVEJOY SCHOLARSHIP PLAN IS FEBRUARY 15 EACH
YEAR. NORMAL DEADLINE FOR APPLICATIONS TO BE RECEIVED FOR THE HATTON
LOVEJOY GRADUATE STUDIES FUND IS MAY 15 EACH YEAR.
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FULLER,E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Part XV, Line 2d Statement 18
Award Restrictions and Limitations

Description

THE PRESENT PROGRAM OF GRANTS IS LARGELY CONFINED TO LAGRANGE AND TROUP
COUNTY, GEORGIA.

THE HATTON LOVEJOY SCHOLARSHIP PROGRAM CONDUCTED BY FULLER E. CALLAWAY
FOUNDATION AWARDS COLLEGE SCHOLARSHIPS TO WORTHY GRADUATING HIGH SCHOOL
STUDENTS, WHO ARE RESIDENTS OF TROUP COUNTY, GEORGIA, TO AID THEM IN
OBTAINING AN UNDERGRADUATE DEGREE.

THE HATTON LOVEJOY GRADUATE STUDIES FUND CONDUCTED BY FULLER E. CALLAWAY
FOUNDATION AWARDS SCHOLARSHIPS TO WORTHY STUDENTS TO AID THEM IN OBTAINING A
GRADUATE DEGREE. ANY PERSON ENROLLED OR ACCEPTED AS A CANDIDATE FOR A
GRADUATE DEGREE AT AN ACCREDITED COLLEGE OR UNIVERSITY IS ELIGIBLE TO APPLY
FOR A SCHOLARSHIP GRANT. FIRST PREFERENCE IS GIVEN TO SONS OF FORMER
EMPLOYEES OF CALLAWAY MILLS COMPANY AND SECOND PREFERENCE IS GIVEN TO
APPLICANTS RESIDING WITHIN FIFTY MILES OF LAGRANGE WHO ARE GRADUATES OF
LAGRANGE PUBLIC SCHOOLS.

FROM TIME TO TIME THE FOUNDATION MAKES GRANTS TO WEST GEORGIA HEALTH SYSTEM,
INC., LAGRANGE, GEORGIA TO FUND A NURSING SCHOLARSHIP PROGRAM CONDUCTED BY
WEST GEORGIA MEDICAL CENTER.
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FULLER, E. CALLAWAY FOUNDATION 58-0566148
Form 990-PF Grants and Contributions Statement 19
Paid During the Year
Recipient Recipient
Recipient Name and Address Status Purpose of Grant Relationshp Amount
GOOD SHEPHERD THERAPEUTIC PUBLIC OPERATIONS N/A
CENTER, WARM SPRINGS, GA CHARITY 5000.
GOOD SHEPHERD THERAPEUTIC PUBLIC OPERATIONS N/A
CENTER, WARM SPRINGS, GA CHARITY 10000.
MAIDEE SMITH MEMORIAL PUBLIC OPERATIONS N/A
NURSERY, LAGRANGE, GA CHARITY 1600.
MAIDEE SMITH MEMORIAL PUBLIC OPERATIONS N/A
NURSERY, LAGRANGE, GA CHARITY 800.
PIONEER TRAILS CHARITABLE PUBLIC OPERATIONS N/A
TRUST, DES MOINES, IOWA CHARITY 5000.
YOUNG LIFE LAGRANGE, PUBLIC OPERATIONS N/A
LAGRANGE, GA CHARITY 15000.
MAIDEE SMITH MEMORIAL PUBLIC PERMANENT N/A
NURSERY, LAGRANGE, GA CHARITY IMPROVEMENTS 52136.
CHILDREN'S HEALTHCARE OF PUBLIC OPERATIONS N/A
ATLANTA, ATLANTA, GA CHARITY 500.
UNITED WAY OF WEST GEORGIA, PUBLIC FUND DRIVE N/A
LAGRANGE, GA CHARITY 16500.
TROUP COUNTY BAPTIST PUBLIC OPERATIONS N/A
ASSOCIATION, LAGRANGE, GA CHARITY 5000.
FIRST BAPTIST CHURCH OF PUBLIC MISSIONARY N/A
LAGRANGE, LAGRANGE, GA CHARITY OPERATIONS 500.
FIRST BAPTIST CHURCH OF PUBLIC MISSIONARY N/A
LAGRANGE, LAGRANGE, GA CHARITY OPERATIONS 1000.
JR ACHIEVEMENT OF EAST AL - PUBLIC OPERATIONS N/A
WEST GA, LANETT, AL CHARITY 7000.
GEORGE E SIMS JR NURSING PUBLIC NURSING N/A
SCHOLARSHIP FUND, LAGRANGE, CHARITY SCHOLARSHIP
GA PROGRAM 200000.
HATTON LOVEJOY SCHOLARSHIP INDIVIDUAL SCHOLARSHIP GRANTS N/A
PLAN, LAGRANGE, GA TO INDIVIDUAL
STUDENTS 144000.
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FULLER, E. CALLAWAY FOUNDATION

HATTON LOVEJOY GRADUATE INDIVIDUAL GRADUATE STUDIES
STUDIES FUND, LAGRANGE, GA SCHOLARSHIPS TO
) INDIVIDUAL

Total to Form 990-PF, Part XV, line 3a
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58-0566148

N/A

151650.

615686.

Statement(s) 19

16341115 797551 FECF 2003.05000 FULLER E. CALLAWAY FOUNDATI FECF 1



FUYLLER, E. CALLAWAY FOUNDATION 58-0566148

Form 990-PF Grants and Contributions Statement 20
Approved for Future Payment

Recipient Recipient

Recipient Name and Address Status Purpose of Grant Relationshp Amount
GOOD SHEPHERD THERAPEUTIC PUBLIC OPERATIONS N/A
CENTER, WARM SPRINGS, GA CHARITY 5000.
MAIDEE SMITH MEMORIAL PUBLIC OPERATIONS N/A
NURSERY, LAGRANGE, GA CHARITY 1600.
MAIDEE SMITH MEMORIAL PUBLIC PERMANENT N/A
NURSERY, LAGRANGE, GA CHARITY IMPROVEMENTS 6000.
FIRST BAPTIST CHURCH OF PUBLIC PERMANENT N/A
LAGRANGE, LAGRANGE, GA CHARITY IMPROVEMENTS 5000.
GEORGE E SIMS JR NURSING PUBLIC NURSING N/A
SCHOLARSHIP FUND, LAGRANGE, CHARITY SCHOLARSHIP
GA PROGRAM 1130532.
HATTON LOVEJOY SCHOLARSHIP INDIVIDUAL SCHOLARSHIP GRANTS N/A
PLAN, LAGRANGE, GA TO INDIVIDUAL

STUDENTS 223944.
HATTON LOVEJOY GRADUATE INDIVIDUAL GRADUATE STUDIES N/A
STUDIES FUND, LAGRANGE, GA SCHOLARSHIPS TO

INDIVIDUAL 175700.
Total to Form 990-PF, Part XV, line 3Db 1547776.
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HATTON LOVEJOY SCHOLARSHIP PLAN

Sponsored By Fuller E. Callaway Foundation

APPLICATION

Read Carefully Before Filling Out Application

Study the requirements in Hatton Lovejoy Scholarship Plan pamphlet.

Do not submit an application unless you are reasonably sure that your high school scholastic record
places you in the top 25% of your class.

Read the application blank before attempting to fill it out.

Answer all questions. Do not answer with a check mark. if the answer is “none,” please write “none.”
Give special care and thought to answering question 17.

Do not submit letters of reference as the Scholarship Committee will make its own investigation.

Attach a recent photograph and high school transcript.

Attach additional pages to answer any questions for which sufficient space has not been provided.

CLOSING DATE FORWARD THIS APPLICATION

) (together with photograph and transcripts)
For submitting Application

TO:

Fuller E. Callaway Foundation

Hatton Lovejoy Scholarship Committee
P.O. Box 790
LaGrange, Georgia 30241

NAME

ADDRESS

CITYy STATE ZIP




N

Full Name

Email Address

Telephone

Home Address

City County

Have you been a resident of Troup County for at least two years?

Date of Birth Place of Birth

Month Day Year

Father’s name in full

Address
Where is Father employed? How long?
Mother’s name n full
Address
Where is Mother employed? How long?
List schools attended and attach transcripts as applicable.
Name of School Location From To

Junior High School

High School

Other

List extra-curricular activities, honors received, and offices held in:

School

Church

Community




10.

11.

12.

13.

14.

15.

16.

17.

Name of college or university you desire to attend

Address of Financial Aid Office of college or university you desire to attend

itemize the cost of attending this school on a quarter (or semester) basis, according to the school’s policy.

Tuition or matriculation fees $

Room $

Meals $

Textbooks $

Laboratory or other special fees $

Others (Specify) $

Total Cost $

From what source do you propose to pay expenses over and above a scholarship award?

What course of study do you propose to take?

For what occupation or profession are you preparing?

Have you had any previous experience in this field? Yes No If yes, explain

Have you been offered a scholarship of any other nature? Yes No If yes, explain

Supply additional information that might be helpful to the Hatton Lovejoy Scholarship Plan Committee.

(Please type your answer on a separate sheet of paper.)

Explain your desire to go to college, your need for a scholarship, and your plans beyond college.

(Please type your answer on a separate sheet of paper.)

Date Signature




. .

HATTON LOVEJOY GRADUATE STUDIES FFUND

Sponsored By Fuller E. Callaway Foundation

APPLICATION

Read Carefully Before Filling Out Application

Answer all questions. Do not answer with a check mark. If the answer is “none,” please write “none.”
2. Give special care and thought to answering question 21.

3. Submit two letters of reference from instructors or others with knowledge of your character and ability.
4. Attach a recent photograph, high school transcript, and college transcript.

5. Attach copies of results of all graduate school entrance tests taken, showing dates of such tests.

6. Attach additional pages to answer any questions for which sufficient space has not been provided.

CLOSING DATE FORWARD THIS APPLICATION TO:
For submitting Application Fuller E. Callaway Foundation
Hatton Lovejoy Graduate Studies Committee
P.O. Box 790
MAY 15 2004 LaGrange, Georgia 30241
NAME
ADDRESS

CITY. STATE ZIP




]

~1

10.

Full Name

Home Address

Telephone
City State Zip
Your Address at School
Telephone
City State Zip p

Email Address

Date of Birth

Place of Birth

List work experience

Are you married?

Wife or husband’s name

ls wife/husband employed?

Where?

Have you served in Armed Services? If so, give date of entrance, branch, highest rank held, and date of

discharge

Father’s name in full

Address

Address

Where is Father employed? How long?
Mother’s name in full (Maiden Name)
Where is Mother employed? How long?

Was your father or mother ever employed by Callaway Mills Company?

If so, when?




11 List schools attended:

Name of School Location From To

High School

College (s)

Degrees

Awarded

12. List extracurricular activities, honors received, and offices held in:

College

Church

Community

13. Name and address of graduate school wherein you are now enrolled or now accepted as a candidate for a

graduate degree: Name:

Address:

14. Degree you are seeking:

15. How many semesters will it take to earn your degree?

16 Will you be attending graduate school during the summers?




17. ltemize the cost of attending this school on a semester basis, according to the school's policy.

Semester Tuition |Room/Board| Fees Books Total
Example:

Fall 2004 3,400.00 4,200.00 575.00 350.00 8,525.00
Fall 2004

Spring 2005

Summer 2005

Fall 2005
Spring 2006
Summer 2006

Fall 2006
Spring 2007
Summer 2007

Fall 2007
Spring 2008
Summer 2008

TOTALS

18. From what source do you propose to pay expenses over and above a scholarship award?

19. Have you been offered any other scholarships or other type of aid? Yes

If yes, explain

20. Supply on a separate sheet additional information that might be helpful to the Hatton Lovejoy
Graduate Studies Fund Committee.

21. Explain on a separate sheet your desire to go to graduate school, your need for a scholarship and
your plans beyond graduate school.

Date Signature




N er A
. Form 8368 (12-2000) Page 2

@ |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box >
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an_Automatic 3-Month Extension, complete only Part | (on page 1).

| Part i Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.
Name of Exempt Organization Employer identification number
Type or
prit.  PULLER E. CALLAWAY FOUNDATION 58-0566148
File by the
extended Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only
:Ilil:gd;t: 209 BROOME STREET, P.O. BOX 790
retum See | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
mstuctons T AGRANGE, GA 30241

Check type of return to be filed (File a separate application for each return):
[:] Form 990 D Form 990-EZ D Form 990-T (sec. 401(a) or 408(a) trust) D Form 1041-A [:] Form 5227 [:] Form 8870
[ Jrormeeo-BL  [(X] Form990-PF ] Form 990-T (trust other than above) ] Form4720 [ Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® if the organization does not have an office or place of business In the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P D . If it 1s for part of the group, check this box P> |:] and attach a list with the names and EINs of all members the extension Is for.

4  |request an additional 3-month extension of tme unti NOVEMBER 15, 2004,

5  For calendar year 2003 , or other tax year beginning ——-and—tz'nrjlm_:]"'A

6 If this tax year is for less than 12 months, check reason: [: Initial return [:] Final return |:] Change In accounting period
7

State in detall why you need the extension

NEED ADDITIONAL TIME TO COMPILE INFORMATION

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions $ 17,634.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 $ 22,250.
c Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See Instructions $ 0.

Signature and Verification

Under penaities of per] | declare th I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, gbrract, plete, an lam a,uthonzpd to prepare this form.

/2/ ’ @'Tme » PRESIDENT oate B S5/ /6/ LYy
Notice to Appiicant - To Be Completed by the IRS
We have approved this application. Please attach this form to the organization's return.

[:] We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s return (including any prior extenstons). This grace period 1s considered to be a valid ex{ens@/r‘yff\}lme for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s return. u/ ‘

We have not approved this application. After considenng the reasons stated In item 7, we cannot grant your request for an extenSIoh ’oﬁ@ifm
file. We are not granting the 10-day grace period.

E] We cannot consider this application because It was filed after the due date of the return for which an extension was requesféd 31 200 4

Slgnat 9 P

(] other Slius, . -
oS, - F)
v PR o, ESL\D D/RE(\ 7
By Shig CToR
Director Date CUEy

Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extension returned to an address
different than the one entered above.

Name
Type Number and street (include suite, room, or apt. no.} Or a P.O. box number
or print

City or town, province or state, and country (Including postal or ZIP code)
323832
05-01-03

Form 8868 (12-2000)

14050816 797551 FECF 2003.05030 FULLER E. CALLAWAY FOUNDATI FECF 1



