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Form QQO-LF

Department ol the Treasury
Intemat Revenue Sefvlce

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The organization may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2002

For calendar yaar 2002, or \ax year beginning OCT 1, 2002 , and ending SEP 30, 2003
G_Check all thatlapply (1 it return {1 Final ratum | Amended return (I Address change I name change

Name of organization

Use the IRS A Employer identification number
label.
Otherwise, CALLAWAY FOUNDATION, INC. 58-0566147
prlnl Nu‘mber and street (or P O box number if mail is not delivered to street address) Roonvsuite |B Telephona number
ortype. 709 BROOME STREET _706-884-7348
:lesﬁrjgtelz::;c Ciﬁy or town, state, and ZIP code C 1f exemption application is pending, check here > E]
AGRANGE, GA 30240-3101 D 1. Foreign osganizations, check here  p[__|
H Check type of|organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test. [ |
[ section 49i47(a)(1) nonexempt charitable trust [ ] Other taxable private foundation E If prvate foundation status was terminated
I Fair market valye of all assets at end of year | J Accounting method D Cash Accrual under section 507(b)(1)(A), check here PD
(from Part ll, col. {c), line 16) (1 other (specity) F 1 the foundation is in a 60-month termination
»$ 187,791,860 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), chack hers B[]
¢ .
et e | ARG, | O | e | S
1 conmbkmons‘glﬂs. grants, etc , received 0. N/A
Check ’. if the foundation Is not required to attach Sch B
2 Distnibutions from sphit-interest trusts
3 Interestan savings and temporary 74,192. 74,192. STATEMENT 1
4 Diidends and interest from secunties 5,287,544. 5,287,544. STATEMENT 2
5a Gross rents 60,637. 60,637.
b (Net renlIl income or (loss) 4 7 984.)
§ 6: z%js’:;tﬂoss) from sate of assets not on <4 , 70 L 305.b
g assets of 'Ilnznsie forall 160980818.
&) 7 Capital gain net income (from Part IV, line 2) O -
8 Net shoIHerm capital gain
9 Income modifications
10a Gross sales less retums
and allowpnces
b Less Costot goods sold
t Gross profit or (loss)
11 Other income
& |12 Totat. Alid nes 1 through 11 715,068.] 5,422,373.
M 13 Compen:rhon of officers, directors, trustees, etc 0 . 0 . 0 .
~N 14 Qther employee salaries and wages
3 |15 Pension ‘\plans,employee benefits 5,076. 2,522. 2,554.
o 116a Legal feas STMT 3 50,830. 10,853, 39,977.
§ b Accounting fees STMT 4 7,000. 3,500. 3,500.
03 | c Otherprofessional fees STMT 5 339,720. 339,720. 0.
uz'g $117 Interest ’
®[18 Taxes . STMT 6 142,254, 50,180. 0.
§ "é 18 Depreciation and depletion 34,244. 25,987.
‘ :E’ 20 Occupancy
g 21 Travel, conferences, and meetings
£122 Pnnting gnd publications
cvb srexp STMT 7 824,499. 385,930. 435,989.
%2 QE | !’a\MEEadmlnl trative
[ expeEnses: thyquan 23 1,403,623. 818,692. 482,020.
) ﬁAqonIE‘pul'qn, d1 aid 15,453,684. 7,511,398.
¥ 26 Tota eldén?hd éd di PB’ ements
| _MH—pdde 25 16,857,307. 818,692. 7,993,418.
‘ 82 hne 1
4 Exce! W’ UT yensgs and disbursements < 1 6 1. 4 2 2 3 9 . >
‘ b Net investment incame (f negative, enter -0-) 4,603,681.
‘ ¢ Adjusted net incame (f negative, enter -0-) N/A
223501

‘ 01-23-03 LHA For Paperwork Reduction Act Notice, see the instructions.

110170517 791551 CFI

1

2002.09000 CALLAWAY FOUNDATION,

Form 990-PF (2002)

INC.

cFI__ 1 13



Form 990-PF (2002)

CALLAWAY FOUNDATION, INC.

58-0566147

Page 2

Part il Bal‘arnce Sheets

Atiached schedules and amounts in the description
column shoutd be for end-of-year amounts only

Beginning of year

End of

year

{a) Book Value

{b) Book Value

{¢) Fair Market Value

Assets

1
2
3

11
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accountsirecetvable >

8,087.

8,535,417.

1,341,574.

1,341,574.

Less allowance for doubtful accounts P>

8,087.

|
Pledges receivable

|
Less allowance for doubtful accounts P>

Grants receivable
Recelvablfs due from officers, directors, trustees, and other
disqualilied persons

Other notes and loans recelvable |

Less allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U'S and state government obligations STMT 8
b Investments - corporate stock
[ Inveslmerlts - corporate bonds

STMT 9
STMT 10
4,286,219.

31,364,072,

16,487,081.

84,056,304,

98,499,699.

102,844,937,

56,531,412,

36,648,036.

37,223,389.

Investments Ind. buildings. and equipment: basis >

Less accumulated depreciation STMT 1 1 >

72,529.

2,254,701,

4,213,690.

7,195,836.

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basts P 693, 340.

STMT 12

4,219,331,

21,999,133.

22,266,610.

STMT 13» 268,994.

Less accumulz'ted deprectation

431,258.

424, 346.

424,346.

Other asselts (describe P )

Total assats {to be completed by all filers)

187,392,495,

179,267,117.

187,791,860.

Liabilities

17
18
19
20
2
22

23

Accountsgyable and accrued expenses

Grants pa)JabIe

Deferred rivenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other iabiljties (describe P> STATEMENT 14,

30.

730.

8,864,309,

16,806,595.

<70,058.

3,817.

Total liabilities (add lines 17 through 22)

8,794,281.

16,811,142,

Net Assets or Fund Balances

24
25
26

21
28
28
30

KAl

Organizatipns that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and !nes 30 and 31.
Unrestricled

Temporaunly restncted

Permanently restricted

Organlzatllns that do not lollow SFAS 117, check here
and complete lines 27 through 31.

Capital stoilk, trust principal, or current funds

Pard-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net alssets or fund balances

> [X]

Total liabil|tles and net assets/lund balances

178,598,214.

162,455,975.

0.

0.

0

0.

178,598,214.1 162,455,975.

187,392,495.

179,267,117.

2
Part Hl Anallysis of Changes in Net Assets or Fund Balances

1

g s WwWN

Total net assets or fund balances at beginning of year - Part i, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ling 272

Other increases n'ot included 1n ine 2 (temize) B>

178,598,214.

<16,142,239.>

0.

Addtines 1,2,and 3
Decreases not ncluded in line 2 (itemize) P>
Total net assets or fund balances at end of year (hne 4 minus iine 5) - Part i1, column (b), Iine 30

162,455,975.

0.

o | & | [N |-

162,455,975.

223511
01-23-03
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147 Page 3
{ Part{V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (a g., real estate, (hy’f%” ac#uned (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) 0- D‘:,’,fa,?g,? mo , day, yr) {mo , day, yr)

13 ‘

b SEE ATTACHED STATEMENTS

c

d

e

(1) Depreciation allowed (g) Cost or other basis " {h) Gain or {loss)
(&) Gross sales prics {or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 160,980,818. 165,808,781. <4,827,963.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gamns (Col (h) gain minus
{)) Adjusted basis {K) Excess of col (i) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 ovar cal (j), fany Losses (from col (h))

a

b

c

d

e <4,827,963.>
2 Capital gain net income or (net capital loss) { u ﬂg‘:s'flg&gpt.%['& %ZT[.I;",‘,%% ) 2 <4,827,963.>
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)

If gain, also enter in Part 1, line 8, cotumn (c)
If (loss), enter -0- n Part I, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }
It section 4940(d)(2) applies, leave this part blank
Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

It "Yes," the organization does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see Instructions before making any entries

(a)

(b) (c) ()
Calendar yg:frjeo?g‘fgeﬁatgggmnmg n) Adjusted qualfying distrbutions Net value of nonchartable-use assets (col (%')S E,’.'\’,’,‘(‘,S?,”b'fﬂg. ()
2001 11,415,089. 192,374,634. .0593378
2000 10,673,808. 211,415,718. .0504873
1999 B,246,045. 226,448,374. .0364147
1998 9,474,057. 212,771,525, .0445269
1997 6,092,337. 198,186,974. .0307404
2 Total of hine 1, column {d) 2 .2215071
3 Average distribution ratio tor the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the toundation has been in existence if less than 5 years 3 .0443014
4 Enter the net value of nonchantable-use assets for 2002 from Part X, ine 5 4 178,576,823.
5 Muliply ine 4 by hne 3 5 7,911,203.
6 Enler 1% of net mvestment income {1% of Part |, iine 27b) 8 46,037.
7 Addlmes5and 6 7 7,957,240.
8 Enter qualifying distributions from Part X1, ine 4 8 7,993,418.

if ine 8 15 equal to or greater than kine 7, chack the box in Part VI, tine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

223521/01-23-03
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147  Paged
{Part Vi! Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B [:J and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary-see instructions)

b Domestic organizations that meet the section 4940(e) requirements In Part V, check here » [X1 and enter 1% 1 46,037.
of Part 1, ling|27b

¢ All other domestic organizations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add hines 1 apd 2

2
3
4 Subtitls A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -(-)
5
6

0.
46,037.

0.
46,037.

W & IN

Tax based on Investment income. Subtract line 4 from fine 3 If zero or less, enter -0-
Credlts/Paymfents.
a 2002 estimated tax payments and 2001 overpayment credited to 2002 6a 88,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad withliappllcation for extenston of time to file (Form 8868) 6c 4,074.
d Backup withholding erroneously withheld 6d
T Total credits dnd payments Add lines 6a through 6d 7 92,074.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 is attached 8
9 Taxdue. If th%a total of ines 5 and 8 is more than line 7, enter amount owed > g9
10 Overpayment. if line 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10 46,037.
11 Enter the amount of line 10 to be Credited to 2003 estimated tax b 46,03 7J Refunded » | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any potitical campaign? 1a X

b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X

If the answer Is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities.
¢ Did the orgamization file Form 1120-POL for this year? it X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization P § 0. (2) on organization managers P § 0.
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization
managers P § 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the organization made any changes, not previously reported to the IRS, n its governing tnstrument, aricles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the organization have unrelated business gross income of $1,000 or more duning the year? 4a X
b 1t "Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the organization have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which # is registered (see mstructions) P
GEORGIA
b If the answer is "Yes” to ine 7, has the organization furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? /f “No," attach explanation g | X
g s the organization claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4342(1)(5) for calendar
year 2002 or the taxable year beginning in 2002 (see instructions for Part XIV)? If *Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves," attach a schedule isting their names and addresses 10 X
11 Did the orgamization comply with the public inspection requirements for its annual returns and exemption application? n X
Web site address » _N/A
12 Thebooksaremcareof » ESTHER S. RAINEY, TREASURER Telephone no > (706) 884-7348
Locatedat » 209 BROOME STREET, LAGRANGE, GEORGIA zip+4 »30240-3101
13 Section 4947(a){1) nonexempt charttable trusts filing Form 990-PF in heu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the yeat > 13 | N/A

223531
01-23-03

form 990-PF (2002)
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147

Page 5
i Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the organization (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ‘:J Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes No
{3) Fumish goods, services, or facilities to (or accept them from) a disqualified person® D Yes No
(8) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(6) Transfer any incomg or assets to a disqualified parson (or make any of either available - :
for the benefit or use of a disqualified person)? l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the organization agreed to make a grant to or to employ the official for a pariod after
termination of gavernment service, If terminating within 90 days ) D Yes [E No
b If any answar 1s "Yes* to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the organization engage In a prior year in any of the acts described in 1a, other than excepled acts, that were not corrected
before the first day of the tax year beginning in 20027 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organization was a private operating foundation
defined In soction 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2002, did the organization have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2002? [j Yes No
If "Yes," st the years P> \ , .
b Are there any years listed n 2a for which the organization is not applying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, list the years here
> . , .
3a Did the organization hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? D Yes No
b 1f “Yes," did it have excess business holdings in 2002 as a result of {1} any purchase by the organization or disquatied persons after
May 26, 1969, (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the organization had excess business holdings in 2002 ) N/A 3n
4a Did the organization invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Dud the orgamzation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20027 4h X
5a Dunng the year did the organization pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voler registration drive? [:] Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described i section
509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, o1 for
the prevention of cruelty to children or animals? [:, Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
‘ ¢ ifthe answer Is "Yes" to question 5a(4), does the organization claim exemption from the tax because it maintained
| expenditure responsibility for the grant? N/A C I ves L mo
; If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the organization, during the year, receive any tunds, directly or indirectly, to pay premiwms on
a personal benefit contract? I:l Yes No
‘ b Did the orgamzation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Bb X
‘ If you answered "Yes" to 6b, also file Form 8870.

Form 990-PF (2002

223541
‘ 01-23-03
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CALLAWAY FOUNDATION, INC.

58-0566147

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation:

(b) Title, and average

(c) Compensation | (d)Contnbutions to (e) Expense

h K employee benefit plans h
o e nd s i ittt UL T e ol
SEE STATEMENT 15 279,347. 49,585. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

_ {b) Ttle and average (d)Conmbutons o | (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | S™RebeReliplans | account, other
i devoted to position comp allowances
NONE
|
Total number of other employees paid over $50,000 >| 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONEZ."
. {a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses

1NO DIRECT CHARITABLE ACTIVITIES CONDUCTED

223551
01-23-03
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC.

58-0566147  Page?

Part 1%X-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 NONE

All other program-related investments See instructions.
3

Total. Add lines 1 through 3

>

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held tor use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 175,103,510.
t Average of monthly cash balances 1b 132,734.
¢ Falr market value of all other assets 1ig 6,060,023,
d Total (add Ines 1a, b, and c) 1d 181,296,267.
e Reduction claimed for btockage or other factors reported on lines 12 and
1c (attach detailed explanation) | 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 181,296,267.
4 Cash deemed held for charitable activities Enter 1 1/2% of e 3 (for greater amount, see instructions) 4 2,719,444.
5 Net value of noncharitable-use assets. Subtract iine 4 from ing 3 Enter here and on Part V, ting 4 5 178,576,823.
6 Minimum Investment return. Enter 5% of ling 5 6 8,928,841.

Part ¥ Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain

foreign organizations check here B || and do not complete this part )

1 Minimum investment return from Part X, line 6 1 8,928,841.
2a Tax on investment ncome for 2002 from Part Vi, ine 5 2a 46,037.
b Income tax for 2002 (This does not include the tax from Part VI ) 2h
¢ Add lines 2a and 2b 2c 46,037.
Distributable amount before adjustments Subtract line 2c from ling 1 3 8,882,804.
4a Recovertes of amounts treated as qualifying distnbutions 4a 0.
b income distributions from section 4947(a)(2) trusts 4bh 0.
¢ Add lines 4a and 4b 4c 0.
5 Add lines 3 and 4c 5 8,882,804.
6 Deduction from distributable amount (see instructions) 6 0.
7  Dislributable amount as adjusted Subtract iine 6 from line 5 Enter here and on Part XItt, ine 1 7 8,882,804.
Qualifying Distributions (see instructions)
1 Amounts paid {Including admimstrative expenses) to accomplish chantable, etc , purposes
a Expenses, contribulions, gHts, etc - total from Part |, column {d), line 26 1a 7,993,418.
b Program-related investments - Total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisty the
a Suitability test (prior IRS approval requtred) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, tine 8, and Part Xii1, tine 4 4 7,993,418.
Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part 1, line 27b 5 46,037.
6 Adjusted qualifying distributions. Subtract ling 5 from line 4 6 7,947,381.

Nole: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

223561
01-23-03
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Form 990-PF (2002)

CALLAWAY FOUNDATION, INC.

58-0566147

Page 8

Undistributed Income (see instructions)

1 Distributable amount
for 2002 from Part XI, line 7
2 Undistributed income, f any, as of the end of 2001
a Enter amount for 2001 only
b Total for prior years
3 Excess distributions carryover, if any, to 2002
a From 1997

(a)
Corpus

(b)
Years prior to 2001

(e)
2001

(d)
2002

8,882,804.

6,229,930.

b From 1998

¢ From 1999

d From 2000

e From 2001

f Total of hines 3a through e
4 Qualfying distnbutions for 2002 from
Partxti,ine4 »$ 7,993,418,

a Applied to 2001, but not more than line 2a

b Applied to undistnbuled income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2002 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2002
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net tota! of each column as
indicated below:

@ Corpus Add Ines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from Ine 6b Taxable
amount - see Instructions
e Undistnibuted income for 2001 Subtract tine
4a from line 2a Taxable amount - see instr
f Undistnbuted income for 2002 Subtract
lines 4d and 5 from line 1 This amount must
be distributed n 2003
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)
8 Excess distributions carryover from 1997
not apphed on line 5 or ine 7
9 Excess distributions tarryover to 2003.
Subtract Iines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 1998

6,229,930.

1,763,488.

0.

7,119,316.

b Excess from 1999

¢ Excess from 2000

d Excess from 2001

e Excess from 2002

223571
01-23-03

10170517 797551 CFI

2002.09000 CALLAWAY FOUNDATION, INC.
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147

Page 9
{ Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is eftective for 2002, enter the date of the ruling »
b Check box to indicate whether the arganization is a private operating foundation described in section (] 4942(j)(3) or D 4942(1(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
mncome from Part | or the minimum {a) 2002 {b) 2001 (c) 2000 (d) 1999 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
axempt activities

@ Qualifying distributions made directly
for active conduct of exempt activities

Subtract fine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon-
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)

b “Endowment" alternative test - Enter
2/3 of mimimum investment return
shown n Part X, hine 6 for each year
listed

¢ "Support” alternative test - enter

{1) Total suppont other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){i1)

(3) Largest amount of support trom
an exempt orgamization
(4) Gross investment income
! Part XV } Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 25 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally larg2 portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [:I if the organization only makes contributions to preselected chartable organizations and does not accept unsolicited requests for funds it
the orgamization makes gifts, grants, etc (see instructions) to indwviduals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, addiess, and telephone number of the person to whom applications should be addressed
H. SPEER BURDETTE, III, GENERAL MANAGER, (706) 884-7348
209 BROOME STREET, LAGRANGE, GEORGIA 30240
| b The form in which applications should be submitted and information and matenals they should include

‘ SEE STATEMENT 16

¢ Any submussion deadlines
| SEE STATEMENT 17

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

| SEE STATEMENT 18

‘ 223581/01-23-03

Form 990-PF (2002)
9
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC.

58-0566147  Page10

| Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indwviduat,
shm;« any relationship to Fo:nr;datu;n Purpos? %f%rant or Amount
i any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 19
Total » 3a 7511398.
b Approved for future payment
ToaSEE STATEMENT 20 » 3b 12 749 398,
223601/01-23-03

10170517 797551 CFI

10

2002.09000 CALLAWAY FOUNDATION, INC.

Form 990-PF (2002)




Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147

Page 11
{ Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Fg)cluded by section 512, 513 or 514 (e)
B é%’ess {b) Exc u- {d) Related or exempt
1 Program service fevenue code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assassmants
3 Interest on savings and temporary cash
investmants 14 74,192.
4 Dividends and interest from secunties 14 5,287,544,
§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property 16 4,984.
6 Net rental income or {toss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than nventory 18] <4,707,305.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenus
a
b
t
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 659,415. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 659,415,
(See worksheet in line 13 instructigns to verify calculations )
I Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income is reported 1n column (e) of Part XV1-A contibuted importantly to the accomplishment of
v the organization’s exempt purposes (other than by providing funds for such purposes)
N/A
333253},3 Form 990-PF (2002)
11
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Form 990-PF (2002) CALLAWAY FOUNDATION, INC. 58-0566147

Page 12
l Part XVil I Information Regarding Transfers To and Transactions and Relationships With Noncharitabte
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other Transactions
(1) Sales of assets to a nonchantable exempt organization - ' 1b(1) X
(2) Purchases of assets from a noncharitable exempt organtzation 1b(2) X
(3) Rentat of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans orloan guarantees 1h(5) X
(6) Performance of services ar membership or fundraising solicitations 1b(6}) X
¢ Sharing of faciliies, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above is *Yes,” complete the following scheduls Column (b) shoutd always show the fair market value of the goods, other assets,
or services given by the reporting organization If the organization received fess than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b} Amount involved (c) Name of nonchantabte exempt arganization (d) Descrption of transfers, transactions, and sharng arrangements
N/A
2a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [j Yes D_(_] No
b If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

ing schedules and statements, and to the best of my knowledge and belief, it 15 true, correct,
rmatton of which preparer has ary knowledge

| S//7/6Y  \ PRESIDENT




110170517 797551 CFI

CALLAWAY FOUNDATION, INC.

~wlva dlvusaa AU LUK byu~fb',

58-0566147

PAGE

PARL 1V
1 OF 58

[ Part IV | Capltal Galns and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (by‘_"";':’]fcc‘sa”s'ée" (cz Date acquired| ({d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day, yr)
1a MBNA CORP, 15,478 SHS P VARIOUS [10/17/02
p MBNA CORP, 9,582 SHS P VARIOUS {10/17/02
¢ TENET HEALTHCARE CORP, 10,390 SHS P VARIOUS [10/17/02
9 GANNETT INC, 4,070 SHS P VARIOUS [11/08/02
¢ LOCKHEED MARTIN CORP, 8,030 SHS P VARIOUS (11/12/02
{ UNITED TECHNOLOGIES CORP, 7,360 SHS P ARIOUS |11/12/02
g BP PLC, 11,960 SHS P VARIQUS [11/21/02
n NOKIA CORP, 4,000 SHS P ARIOUS {11/26/02
i LIMITED BRANDS INC, 4,291 SHS P VARIOQUS [11/29/02
| LIMITED BRANDS INC, 18,625 SHS P VARIOUS 112/03/02
k LIMITED BRANDS INC, 4,500 SHS P VARIOUS [12/05/02
) TEXAS INSTRS INC, 51,740 SHS P WVARIOUS {12/26/02
m HOME DEPOT INC, 21,010 SHS P VARIOUS [12/06/02
n LIMITED BRANDS INC, 3,604 SHS P |VARIOUS [12/09/02
o ILLINOIS TOOL WKS INC, 11,740 SHS P VARIOUS [12/19/02
(e) Gross sales price " De(grre:llﬁyt\'n?;blae")owed (%)Iu?:)t(:;n?: ?)rf gf;fels (eghp)ll?: I([f])(:rr\frllzis()g)
a 276,520. 295,761. <19,241.>
b 171,498. 162,836. 8,662,
c 512,884. 331,216. 181,668.
d 311,213. 311,347. <134.>
8 441,268. 331,312. 109,956.
f 479,266. 209,202. 270,064.
. 469,703. 581,963. <112,260.>
h 75,478. 166,297. <90,819.>
I 71,382. 93,117. <21,735.>
j 315,161. 404,172. <89,011.>
k 79,186. 97,652. <18,466.>
! 810,545. 1,900,449. <1,089,904.>
m 548,594. 958,914. <410,320.>
n 57,550. 75,519. <17,969.>
o 774,002, 845,450. <71,448.>

Gomplete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basts

(i) FMV as of 12/31/69 as of 12/31/69

(k) Excess of cal (1)
over col (), if any

(1) Losses (from cot (h))
Gains (excess of col (h) gan over col (k),
but not less than *-0-7)

<19,241.>

8,662.

181,668.

<134.>

109,956.

270,064.

<112,260.>

<90,819.>

<21,735.>

<89,011.>

<18,466.>

<1,089,904.>

<410,320.>

<17,969.>

oz |3 |~k |~|7k|=|o|a]jo |o|»

<71,448.>

( If gain, also enter n Part |, ine 7
If (()Ioss), enter *-0-"in Part !, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter In Part |, fine 8, column (c)

If (loss), enter "-0-"in Part 1, line 8

2 Capital gain net income or (net capital loss)

)

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 2 OF 58
Lp_a_r: ]V] Capltal Galns and Losses for Tax on Investmant Income
(a) List and describe the kind(s) of property sold, e g , real estats, (bpf"g‘l’"a&?a‘g;ed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo . day,yr) | (mo,day,yr)
1a ROHM & HAAS CO, 18,970 SHS P VARIOUS [12/26/02
b KOHLS CORP, 6,330 SHS P VARIOUS [12/27/02
¢ CARNIVAL CORP, 16,799 SHS P VARIOUS [01/17/03
¢ NORFOLK SOUTHERN CORP, 9,722 SHS P VARIOUS [01/17/03
e BJ SVCS CO, 18,950 SHS P VARIOUS [01/21/03
f CARNIVAL CORP, 6,861 SHS P VARIOUS [01/21/03
_g NORFOLK SOUTHERN CORP, 3,708 SHS P . ARIOUS [01/21/03
h NORFOLK SOUTHERN CORP, 7,033 SHS P VARIOUS [01/22/03
i TYCO INTL LTD, 29,517 SHS P VARIOUS [01/24/03
j MICROCHIP TECHNOLOGY INC, 2,500 SHS P VARIOUS [01/27/03
k GENERALL DYNAMICS CORP, 9,640 SHS P VARIOUS [01/28/03
I LEXMARK INTL INC, 6,330 SHS P VARIOUS [01/28/03
m MICROCHIP TECHNOLOGY INC, 7,712 SHS P VARIOUS [01/28/03
n UNION PACIFIC CORP, 11,250 SHS P VARIOUS [01/28/03
o MICROCHIP TECHNOLOGY INC, 4,318 SHS P VARTIOUS [01/30/03
@oosssispis | (0epcslonalowsd | (g)ostoraltr s o

a 623,186. 702,083. <78,897.>
b 344,127. 426,130. <82,003.>
¢ 419,826. 547,997. <128,171.>
d 195,484. 205,032. <9,548.>
8 579,102. 574,877. 4,225.
t 170,661. 223,811. <53,150.>
q 73,250. 75,778. <2,528.>
h 137,568. 141,959. <4,391.>
i 505,791. 742,188. <236,397.>
i 54,935. 43,396. 11,539.
k 623,357. 789,324. <165,967.>
! 374,924. 393,968. <19,044.>
m 170,808. 133,870. 36,938.
n 648,768. 611,949, 36,819.
o 96,161. 74,954. 21,207.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses (from co! (h))

Gains (excess of col (h) gain over col (k),
() FMV as of 12/31/69 () Adsten basis ‘Qjﬁﬁﬂﬁﬁﬂﬁ’ ! mnmuugﬁﬁtmv W

a <78,897.>
b <82,003.>
c <128,171.>
d <9,548.>
e 4,225.
f <53,150.>
g <2,528.>
h <4,391.>
i <236,397.>
1 11,539.
k <165,967.>
| <19,044 .>
m 36,938.
n 36,819.
o 21,207.
2 Capital gain net income or (net capttal toss) ( :; ?,g'gs'f'ggtgp!%_'-n ,,': ?’gr't ,ll'r;,?lg ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, ine 8, column (c)

If {loss), enter *-0-"in Part |, ine 8 3
35002
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 3 OF 58
| Part {V | Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold, e g , real estate, (DL*‘_IOF‘,'; ?ccr?ausléed (c{ Date acquired{ (d) Date sold
2-story brick warghouss, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12 NORFOLK SOUTHERN CORP, 9,637 SHS P VARIOUS [02/04/03
» SARA LEE CORP, 28,470 SHS P WVARIOUS [02/06/03
. LEXMARK INTL INC, 13,150 SHS P ARIOUS [02/21/03
d SLM CORP, 4,420 SHS P WVARIOUS [02/26/03
¢ ANADARKO PETE CORP, 20,200 SHS P VARIOUS {03/12/03
t TENET HEALTHCARE CORP, 31,385 SHS P ARIOUS [03/14/03
g FIRST DATA CORP, 21,197 SHS P - ARIOQUS (03/18/03
n KING PHARMACEUTICALS INC, 25,130 SHS P VARIOUS [03/19/03
i APOLLO GROUP INC, 9,620 SHS P VARIOUS {03/20/03

", OLOGIC CORP, 11,870 SHS P___VARIOUS [03/25/03
x INTUIT INC, 11,410 SHS P ARIOUS [03/26/03
{ TRANSOCEAN INC, 18,865 SHS P VARIOUS [03/31/03
m FEDERAL HOME LN MTG CORP, 12,730 SHS P VARIOUS [03/31/03
n KING PHARMACEUTICALS INC, 25,156 SHS P WVARIOUS [04/01/03
o AMERICAN INTL GROUP INC, 18,214 SHS P ARIOQUS [04/04/03

(e) Gross sales price m De(%rre::'aot‘l,;);b?:)owed (%)ll?so:)t(:ernc:stg f); g:fels (eghgll?: '(?)or:u%?()g)

a 186,267. 193,343. <7,076.>
b 569,992. 605,998. <36,006.>
¢ 796,318. 709,776. 86,542.
d 477,315. 234,638. 242,677.
8 916,063. 1,263,775. <347,713.>
f 522,717. 826,072. <303,355.>
q 689,850. 687,903. 1,947.
h 279,515. 795,555, <516,040.>
I 468,648. 299,161. 169,487.
| 473,623. 405,066. 68,558.
k 454,361. 553,285. <98,924.>
i 378,586. 472,170. <93,584.>

m 680,770. 853,239. <172,469.>
n 300,918. 426,484. <125,566.>
0 915,615. 874,168. 41,447.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Losses (from co! (h))
Gains (excess of col (h) gain over col (k),

(i) FMV as of 12/31/69

(]) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

but not less than *-0-")

over col {J), it any

a <7,076.>
b <36,006.>
¢ 86,542,
d 242,677.
e <347,713.>
i <303,355.>
q 1,947.
h

i

|

k

I

m

n

0

<516,040.>
169,487.
68,558.
<98,924.>
<93,584.>
<172,469.>
<125,566.>
41,447.

{ it gain, aiso enter in Part }, ine 7 )
if ?loss), enter -0-"in Part |, ne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

2 Capttal gain net income or (net capital loss)

It gain, also enter in Part |, ine 8, column (c)
if {loss), enter *-0-"tn Pant |, ine 8

223591
05-01-02

15
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 4 OF 58
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bw% ?gtgaus,':aed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 APACHE CORP, .3 SHS P WVARIOUS [04/07/03
b QLOGIC CORP, 11,867 SHS P VARIOUS {04/07/03
¢ BRINKER INTL INC, 20,229 SHS P VARIOUS [04/08/03
d MERCURY INTERACTIVE CORP, 10,730 SHS P VARIOUS [04/09/03
¢ COACH INC, 9,400 SHS P VARIOUS [04/10/03
t PROCTER & GAMBLE CO, 4,190 SHS P VARIOUS [04/10/03
g KOHLS CORP, 10,495 SHS P . NARIOQUS [04/17/03
n NOKIA CORP, 31,060 SHS P VARIOUS [04/17/03
i UNITEDHEALTH GROUP INC, 4,795 SHS P VARIOUS [04/22/03
y MASCO CORP, 23,894 SHS P VARIOUS [04/25/03
k BED BATH & BEYOND INC, 11,020 SHS P VARIOUS [04/28/03
| STARBUCKS CORP, 20,090 SHS P VARIOUS [04/28/03
m MANPOWER INC, 13,910 SHS P VARIOUS [05/01/03
n LOCKHEED MARTIN CORP, 8,360 SHS P VARIOUS [05/07/03
o STMICROELECTRONICS NV, 14,268 SHS P VARIOUS [05/14/03
osssabsprs | (D Dmatonalowss ] (g) st it o N

a 18. 19. <l.>
b 459, 309. 357,610. 101,698.
c 625,524. 654,826. <29,302.>
d 335,627. 409,783. <74,156.>
e 373,967. 266,907. 107,060.
f 375,889. 329,628. 46,261.
q 599,952. 621,766. <21,814.>
h 458,337. 687,505. <229,168.>
1 442,261. 301,734. 140,527.
] 486,053. 640,881. <154,828.>
k 420,254. 365,456. 54,798.

I 496,531. 460,739. 35,792.
m 425, 349. 408, 389. 16,960.
n 410,483. 325,691. 84,792.
0 310,664. 348,559. <37,895.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gains (excess of col (h) gamn over col (k),
(NFMV as of 12/31/69 () Adiusteq basks oo ot o) ( it ot ess a0y o

a <l.>
b 101,698.
< <29,302.>
d <74,156.>
e 107,060.
f 46,261.
0 <21,814.>
h <229,168.>
i 140,527.
, <154,828.>
k 54,798.

I 35,792.
m 16,960.
n 84,792.
0 <37,895.>
2 Capital gain net income or (net capital loss) ( :} ?,gg‘s')?lgr?tg?%]p,:%g,lt‘ |':';|?,Z7 } pa
3 Net short-term capital gam or {loss) as defined i sections 1222(5) and (6) }

If gain, also enter in Part I, ine 8, column {c)

if (loss), enter *-0-"in Part I, ne 8 i
Sar 02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 5 OF 58
ng_fg iv | Capitai Galns and Lossas for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (hl,*f“,;‘,“l’l ?gﬁa";('fd (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a HCA INC, 10,750 SHS P WARIOUS {05/15/03
p SAFECO CORP, 14,570 SHS P VARIOUS [05/15/03
¢ CLOROX CO, 20,819 SHS P WVARIOUS {05/22/03
d GENTEX CORP, 24,833 SHS P VARIOUS [05/22/03
¢ MICRON TECHNOLOGY, 33,869 SHS P WVARIOUS [05/29/03
{ NETWORK APPLIANCE INC, 24,267 SHS P WARIOUS {06/05/03
g XILINK INC, 21,320 SHS P VARIOUS [06/05/03
n MICROSOFT CORP, 21,220 SHS P WVARIOUS [06/06/03
| MOTOROLA INC, 39,455 SHS P VARIOUS [06/06/03
| NETWORK APPLIANCE INC, 12,573 SHS P ARIOUS [06/06/03
k CDW COMPUTER CTRS INC, 7,013 SHS P VARIOUS {06/17/03
{ CISCO SYSTEMS, 21,470 SHS P VARIOUS [06/17/03
m GANNETT INC, 5,116 SHS P VARIOUS [06/17/03
n TRIBUNE CO, 11,006 SHS P VARIOUS (06/17/03
o GANNETT INC, 7,049 SHS P VARIOUS {06/18/03
@Gossiespica | O0Bmemaln | (@)oo oher s Ao
a 341,952. 440,785. <98,833.>
b 541,743. 535,370. 6,373.
¢ 865,199. 820,257. 44,942.
d 738,899. 686,676. 52,223.
e 330,197. 1,056,325. <726,128.>
f 417,833. 401,647. 16,187.
g 626,631. 684,775. <58,144.>
h 522,624. 678,283. <155,659.>
I 337,044. 636,401. <299,357.>
| 212,841. 204,915. 7,926.
K 288,735. 357,333. <68,598.>
| 380,164. 362,572. 17,592.
m 390,290. 393,290. <3,000.>
n 523,270. 485,557. 37,713.
0 536,675. 535,013. 1,662.

Gomplete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
overcol (j), f any

(1) Losses (from col (h))

Gains (excess of col (h) gan overcol (k),
but not less than "™-0-")

<98,833.>

6,373.

44,942.

52,223.

<726,128.>

16,187.

<58,144.>

<155,659.>

<299,357.>

7,926.

<68,598.>

17,592.

<3,000.>

37,713.

o:_—_.:._.xr_:u:-..manc'm

1,662.

( if gain, also enter in Part |, line 7
If ?loss), enter “-0-*in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
I gain, also enter in Part |, hne 8, column (c)
If {loss), enter *-0-"in Part I, line 8

2 Capital gain net Income or (net capital loss)

)

! 223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 6 OF 58
| Part {V | Capitai Gains and Losses for Tax an Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (by'jogn racct?auslereed (:8 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a TRIBUNE CO, 6,345 SHS P WVARIOUS 06/19/03
b NOKIA CORP, 32,765 SHS P VARIOUS [06/23/03
¢ HARLEY DAVIDSON INC, 22,825 SHS P VARIOUS [07/07/03
¢ AUTOZONE INC, 9,349 SHS P WARTIOUS [07/09/03
e SYSCO CORP, 30,740 SHS P WVARIOUS [07/16/03
t FAMILY DLR STORES INC, 6,140 SHS P WARIOUS [07/17/03
g FAMILY DLR STORES INC, 11,000 SHS P VARIOQUS [07/23/03
n FAMILY DLR STORES INC, 12,219 SHS P WVARIOUS [07/25/03
i PROGRESSIVE CORP OHIO, 7,310 SHS P WARIOUS [07/25/03
| WHOLE FOODS MKT INC, 8,016 SHS P VARIOQUS (08/01/03
k BLACK & DECKER CORP, 4,815 SHS P ARIOUS [08/08/03
| SUN MICROSYSTEMS INC, 279,719 SHS P VARIOUS [08/08/03
m BLACK & DECKER CORP, 6,239 SHS P WVARIOUS [08/11/03
n APACHE CORP, 5,640 SHS P |VARIOUS [08/13/03
o BEA SYSTEMS INC, 17,964 SHS P VARIOUS 08/13/03
wmsame | O | e )
a 306,104. 274,825. 31,279.
b 569,567. 664,510. <94,943.>
¢ 896,647. 1,153,376. <256,729.>
d 705,256. 614,390. 90,865.
e 912,382. 831,146. 81,236.
f 238,722. 221,567. 17,155.
q 410,207. 354,844. 55,363.
n 455,472. 381,713. 73,759.
i 486,294. 543,394. <57,100.>
P 416,127. 480,070. <63,943.>
K 186,113. 226,602. <40,489.>
[ 1,030,100. 1,722,898. <692,798.>
m 242,668, 283,103. <40,435.>
n 363,748. 317,287. 46,461.
0 225,660. 225,939. <279.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h)}
Gains (excess of col (h)gain overcol (k),
but not less than "-0-")

{}) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() FMV as of 12/31/69 overcol (), If any

31,279.
<94,943.>
<256,729.>
90,865.
81,236.
17,155.
55,363.
73,759.
<57,100.>
<63,943.>
<40,489.>
<692,798.>
<40,435.>
46,461.
<279.>

clalg3l=l=k |-zt |~ |0 |lajo jo |

( If gain, also entern Part |, line 7 )
it ?\oss), enter -0-"in Pant |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

N

Capital gain net income or (net capital loss)

if gamn, also enter in Part |, line 8, column (c)
If (loss), enter "-0-"in Part |, line 8

223591
05-01-02
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CUNLINUALLUN rUR Y9U-»F, PART IV
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 7 OF 58
{ Part {V | Capital Galns and Losses for Tax on investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (b} How dcquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (Mo .day.yr) | (mo,day,yr)
1a_PRAXAIR INC, 4,336 SHS P VARIOUS 108/13/03
b XILINK INC, 14,552 SHS P WARIOUS 108/13/03
¢ APACHE CORP, 5,705 SHS P VARIOUS [08/14/03
¢ BEA SYSTEMS INC, 6,647 SHS P VARIOUS [08/14/03
e PRAXATIR INC, 1,884 SHS P VARIOUS [08/14/03
t XILINK INC, 2,299 SHS P VARIOUS [08/14/03
"o BP PLC, 23,926 SHS P [VARIOUS [08/15/03
nh BEA SYSTEMS INC, 10,011 SHS P VARIOUS [08/15/03
i BURLINGTON RES INC, 4,254 SHS P VARIOUS [08/15/03
j FANNIE MAE, 7,747 SHS P ARIQUS |08/15/03
k FOREST LABS INC, 23,222 SHS P VARIOUS [08/15/03
i PRAXAIR INC, 2,134 SHS P VARIOUS {08/15/03
m XILINK INC, 226 SHS P VARIOUS [08/15/03
n BEA SYSTEMS INC, 5,519 SHS P VARIOUS [08/18/03
o BURLINGTON RES INC, 12,117 SHS P VARIOUS {08/18/03
s mspis | (O pestongloned | (g)cutor o s oG )

a 272,337. 268,043. 4,294.
b 364,956. 374,966. <10,010.>
¢ 371,731. 278,191. 93,540.
d 83,304. 74,309. 8,995.
8 117,920. 98,878. 19,042.
t 57,533. 55,589. 1,944.
9 1,025,425. 943,989. 81,436.
h 126,806. 111,916. 14,890.
I 208,048. 203,669. 4,379.
i 496,258. 537,480. <41,222.>
k 1,014,498. 988,413. 26,085.
I 133,671. 111,998. 21,673.
m 5,664. 5,144. 520.
n 69,639. 61,698. 7,941.
0 593,549. 455,093. 138,456.

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),
() FMV as of 12/31/69 () Adlusted basts (':,)stﬁf,?s(ﬁf ,C,(’a'ng,') A 0~ ()

a 4,294.
b <10,010.>
¢ 93,540.
d 8,995.
e 19,042.
f 1,944.
P 81,436.
h 14,890.
] 4,379.
| <41,222.>
k 26,085.
I 21,673.
m 520.
n 7,941.
0 138,456.
2 Capital gain net income or (net capital loss) ( :; G?s’f':gt:?!%.lp ,: ?a';,-'t II.":I?IZ 7 )
3 Net short-term capital gain or {loss) as defined 1n sections 1222(5) and (6) }

If gain, also enter in Part I, ine 8, column (c)

It (loss), enter "-0-* in Part I, line 8
G
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 8 OF 58
LEg_rt w] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b!,"_'ol_l,"l’J racchqa”;éed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 FEDERAL HOME LN MTG CORP, 9,247 SHS P VARIOUS [08/18/03
b PRAXAIR INC, 3,472 SHS P VARIOUS (08/18/03
¢ BEA SYSTEMS INC, 4,156 SHS P VARIOUS [08/19/03
d PRAXATR INC, 4,340 SHS P VARIOUS [08/19/03
s HEWLETT PACKARD, 65,032 SHS P VARIOUS [08/26/03
f BANK OF AMERICA CORP, 6,560 SHS P VARIOQUS [08/27/03
g LOWES COS INC, 12,460 SHS P . [VARIOQUS [08/29/03
h APOLLO GROUP INC, 7,560 SHS P VARIOUS [09/02/03
i INTEL CORP, 13,940 SHS P VARIOQUS [09/16/03
1 SLM CORP, 2,513 SHS P VARIOUS [09/16/03
k PROGRESSIVE CORP OHIO, 5,000 SHS P VARIOUS [09/17/03
|_SLM CORP, 12,671 SHS P VARIOQUS [09/17/03
m PROGRESSIVE CORP OHIO, 3,777 SHS P VARIOUS [09/18/03
n SLM CORP, 8,697 SHS P VARIOUS [09/18/03
o SLM CORP, 3,267 SHS P VARTOUS {09/19/03
(o) Grss s s e I T R iTe
a 464,241. 588,568. <124,327.>
b 218,865. 182,220. 36,645.
c 52,165. 42,423. 9,742.
d 276,884, 227,290. 49,594,
e 1,280,908. 1,368,802. <87,894.>
{ 519,526. 497,587. 21,939.
q 650,215. 466,384. 183,831.
h 450,042. 364,441. 85,601.
i 393,230. 480,557. <87,327.>
| 96,976. 103,963. <6,987.>
k 349,069. 342,687. 6,382.
] 483,667. 304,561. 179,106.
m 262,303. 253,030. 9,273.
n 329,601. 127,465. 202,136.
0 125,377. 47,221. 78,156.

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

{{) FMV as of 12/31/69 as of 12/31/69

{k) Excess of col (1)
overcol (), f any

(1) Losses (from col (h))

Gains (excess of col (h) gan over col (k),
but not less than *-0-%)

<124,327.>

36,645.

9,742.

49,594.

<87,894.>

21,939.

183,831.

85,601.

<87,327.>

<6,987.>

6,382.

179,106.

9,273.

o:E—xT——:rn:—-mn.oc‘m

202,136.

78,156.

2 Capital gan net income or (net capital loss) If

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter 1n Part |, line 8, column (c)
It {loss), enter "-0-"in Part I, line 8

( If gain, also enter in Part I, line 7 }
?Ioss), enter™0-"in Part I, line 7

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 9 OF 58
| Part (V| Capital Gains and Losses for Tax on lnvestment Income
{a) List and descnbe the kind(s) of property sold, e g , real estate, (b) How acquired (:2 Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donaton | (Mo.day.yr) [ (mo ., day.yr)
13 AFFLIATED COMPUTER SVCS, 9,510 SHS P VARIOUS 09/23/03
» EMC CORP MASS, 42,700 SHS P VARIOUS [09/23/03
¢ AMERISQURCEBERGEN CORP, 13,626 SHS P VARIOUS [09/24/03
¢ ALLERGAN INC, 7,460 SHS P VARIOUS [09/26/03
s CHUBB CORP, 400 SHS P VARIOUS 10/01/02
i MARTIN MARIETTA MATERIALS INC, 500 SHS P VARIOUS j10/01/02
» CHUBB CORP, 2,100 SHS P . [VARIOUS [10/02/02
n FPL GROUP INC, 200 SHS P VARIOUS 10/04/02
i ESTEE LAUDER CL, 3,100 SHS P WVARIOUS |10/04/02
i UNUMPROVIDENT CORP, 4,600 SHS P VARIOUS j10/04/02
k ZIONS BANCORP, 1,200 SHS P VARIOUS [10/08/02
| BECTON DICKINSON & CO, 500 SHS P VARIOUS (10/10/02
m PROTECTIVE LIFE CORP, 600 SHS P VARIOUS [10/10/02
n UNUMPROVIDENT CORP, 800 SHS P VARIOUS (10/15/02
o UNUMPROVIDENT CORP, 1,100 SHS P VARIOUS [10/16/02
s | Wi | o Do,
a 497,084. 505,542. <8,458.>
b 588,374. 489,265. 99,109.
c 734,677. 792,172. <57,495.>
d 595,196. 563,926. 31,270.
. 23,375. 28,624. <5,249.>
f 17,745. 20,026. <2,281.>
g 116,041. 145,933. <29,892.>
h 10,992. 11, 844. <852.>
. 85,801. 108,208. <27,407.>
, 96,321. 126,086. <29,765.>
k 47,460. 68,148. <20,688.>
I 14,970. 18,127, <3,157.>
m 17,112, 18,652. <1,540.>
n 13,973. 21,928. <7,955.>
0 20,014. 30,151, <10,137.>

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(1} Adjusted basts
as of 12/31/69

(1) Losses (from col (h}}
Garns (excess of col (h) gain over col (k),
but not less than ™0-")

(k) Excess of col (1)

(NFMV as of 12/31/69 over col (), It any

<8,458.>
99,109.
<57,495.>
31,270.
<5,249.>
<2,281.>
<29,892.>
<852.>
<22,407.>
<29,765.>
<20,688.>
<3,157.>
<1,540.>
<7,955.>
<10,137.>

o233 l—-|xbt |-l |~ie &0 [T

( If gain, also enter in Part 1, line 7 )
If ?Ioss). enter *-0-" in Part |, ine 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss)

1t gan, also enter in Part 1, line 8, column (c)
11 (loss), enter "-0-"1n Part |, ine 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 10 OF 58
ng_rg Vv ] Capital Gains and Losses for Tax on Invastment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (DL"fO“G ?ccqausl;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co - Donation mo, day,yr) | (mo,day,yr)

12 PROTECTIVE LIFE CORP, 500 SHS P VARIOUS [10/17/02
b UNUMPROVIDENT CORP, 1,100 SHS P VARIOUS |10/17/02

¢ FEDERATED DEPARTMENT STORES, 100 SHS P VARIOUS |10/18/02

d NEWELL RUBBERMAID INC, 500 SHS P VARIOUS |10/18/02

e PP CORP, 800 SHS P VARIOUS [10/18/02
t PALL CORP, 1,000 SHS P VARIOUS [10/18/02
g HARRIS CORP DEL, 1,600 SHS P - |VARIOUS {10/21/02
n HARRIS CORP DEL, 3,700 SHS P VARIOUS (10/21/02

i SCIENTIFIC ATLANTA INC, 2,700 SHS P VARIOUS |10/21/02
_i_ BOISE CASCADE CORP, 900 SHS 1% VARIOUS [10/22/02

k EASTMAN CHEMICAL CO, 400 SHS P VARIOUS {10/22/02
| INTERPUBLIC GROUP COS INC, 11,100 SHS P VARIOUS j10/22/02
m MARTIN MARIETTA MATERIALS INC, 800 SHS P VARIOUS [10/22/02

n SCIENTIFIC ATLANTA INC, 2,300 SHS P VARIOUS {10/22/02
o FPL. GROUP INC, 400 SHS P VARIOUS {10/23/02

@Gossabspres | (0epacktonalowss | (g) st athr s e

a 15,395. 15,544. <149.>
b 21,108. 30,151. <9,043.>
c 3,094. 4,130. <1,036.>
d 16,219. 16,018. 201.
e 22,903. 31,048. <8,145.>
f 16,946. 20,426. <3,480.>
q 40,703. 55,454. <14,751.>
h 92,645. 126,448. <33,803.>
t 36,264. 60,156. <23,892.>
g 21,680. 32,4009. <10,729.>
k 15,994. 19,448. <3,454.>
\ 121,430. 332,369. <210,939.>
m 25,763. 32,041. <6,278.>
n 32,752. 51,244. <18,492.>
o 22,112. 23,688. <1,576.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

; Gains (excess of col (h) gain over col (k),
(I} FMV as of 12/31/69 “;: gl,uf gg 1%;'8 ('((,)VE;(E%TS(B" ,Cfo;ng,l) ( but not Iess( tr!agn *-0-") W

a <149.>
b <9,043.>
¢ <1,036.>
d 201.
e <8,145.>
f <3,480.>
a <14,751.>
h <33,803.>
) <23,892.>
| <10,729.>
K <3,454.>
I <210,939.>
m <6,278.>
n <18,492.>
0 <1,576.>
2 Capital gain net income or (net caprtal loss) ( “ 83‘25')?‘3&2?2?6.'!] ,: ?’?\r]t' :}';,?,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, line 8, column (c)

It (loss), enter -0-*in Part |, line 8 3
5557 b2
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 11 OF 58
{ Part {V | Capital Galns and Losses for Tax an Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b!,'fo’;’nfgtsa”s'g"d (c) Date acquired| (d) Date sold
2-story brick warhouse, or common stack, 200 shs MLC Co. D-Donation | (M0.day.yr) | (mo,day,yr)
1a FEDERATED DEPARTMENT STORES, 800 SHS P VARIOUS (10/23/02
b MANOR CARE INC, 600 SHS P VARIOUS (10/23/02
¢ PPL. CORP, 300 SHS P ARIOUS [10/23/02
d PPL CORP, 300 SHS P VARIOUS [10/23/02
¢ PROTECTIVE LIFE CORP, 400 SHS P VARIOUS (10/23/02
f SCIENTIFIC ATLANTA INC, 2,700 SHS P VARIOUS (10/23/02
g EATON CORP, 200 SHS P . [VARIOUS |10/24/02
n FPL, GROUP INC, 100 SHS P VARIOUS {10/24/02
i FPL GROUP INC, 100 SHS P VARIOUS (10/24/02
;) LINCOLN NATL CORP, 600 SHS P ARIOUS (10/24/02
x PPL. CORP, 400 SHS P VARIOUS (10/24/02
t DOMINION RES INC VA, 200 SHS P VARIOUS [10/28/02
m NOBLE ENERGY INC, 600 SHS P VARIOUS [10/28/02
n ESTEE LAUDER CL, 600 SHS P VARIOUS 11/01/02
o ESTEE LLAUDER CL, 300 SHS P WVARIOUS 111/01/02
oossaosoe | (O0ponowss [ g Conor e s oot
3 25,231. 33,040. <7,809.>
b 12,204. 13,836. <1,632.>
¢ 8,757. 11,643. <2,886.>
d 9,099. 11,643. <2,544.>
e 13,024. 12,434. 590.
f 28,073. 60,156. <32,083.>
q 14,247. 13,468. 179.
h 5,644. 5,922. <278.>
i 5,729. 5,922. <193.>
L 18,805. 26,374. <7,569.>
k 12,256. 15,524. <3,268.>
I 8,816. 8,100. 716.
m 21,299. 22,834. <1,535.>
n 17,363. 20,652. <3,289.>
0 8,393. 10,326. <1,933.>

Complete only for assets showing gawn in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(l)FMV as of 12/31/69 as of 12/31/69

(k) Excess of cal (1)
over col (|), if any

(1) Losses (from col (h))
Gains {excess of col {h) gain over col (k),
but not less than “-0-")

<7,809.>

<1,632.>

<2,886.>

<2,544.>

590.

<32,083.>

779.

<278.>

<193.>

<7,569.>

<3,268.>

716.

<1,535.>

<3,289.>

ol |3 |-Il=k |-l |=lo laljo o |

<1,933.>

2 Capital gain net income or (net capital loss) it

3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
It gain, also enter in Part (, line 8, column (c)
If (loss), enter -0-*in Part |, line 8

{ If gain, also enter in Part |, line 7 )
?Ioss), enter -0-"1n Part |, ine 7

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 12 OF 58
| Part §¥ | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (b!,*f%}" acquired| (c) pate acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- D‘:,’,fa'}?g,? 2"10 .day,yr) | (mo,day,yr)

12 DOMINION RES INC VA, 500 SHS P VARIOUS {11/04/02
p PPLL. CORP, 400 SHS P VARIOQUS ]11/04/02
¢ VALERO ENERGY CORP, 700 SHS P VARIOQUS {11/05/02
d DOMINION RES INC VA, 700 SHS P VARIOUS [11/07/02
e FPL GROUP INC, 300 SHS P WARIOQUS {11/07/02

f PPL CORP, 500 SHS P VARIOUS (11/07/02
g ABERCROMBIE & FITCH CO, 500 SHS P WVARIOUS (11/12/02
h FEDERATED DEPARTMENT STORES, 800 SHS P WARIOUS {11/12/02

i ABERCROMBIE & FITCH CO, 1,000 SHS P ARIOUS j11/13/02
i ABERCROMBIE & FITCH CO, 1,300 SHS P VARIOUS {11/18/02
k CABOT CORP, 700 SHS P VARIOUS [11/18/02
| FEDERATED DEPARTMENT STORES, 600 SHS P VARIOUS (11/18/02
m MASCO CORP, 900 SHS P VARIOUS [11/18/02
n CVS CORP, 700 SHS P WVARIOUS 11/19/02
o EATON CORP, 400 SHS P VARIOUS ]11/20/02

@ Gossaspics | (D 0otonglonsd [ 3) st it s o

2 23,479. 20,250. 3,229.
b 13,596. 15,524. <1,928.>
¢ 24,534. 26,980. <2,446.>
d 34,957. 28,350. 6,607.
e 17,981. 17,766. 215.
f 17,654. 19,405. <1,751.>
q 8,977. 15,280. <6,303.>
h 24,031. 33,040. <9,009.>
[ 19,984. 30,560. <10,576.>
| 27,871. 39,728. <11,857.>
k 17,121. 19,525. <2,404.>
I 17,963. 24,780. <6,817.>
m 17,984. 24,534. <6,550.>
n 19,557. 24,067. <4,510.>
0 29,176. 25,860. 3,316.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gas {excess of col (h) gain over col (k),
() FMYV as of 12/31/69 “;? glfuf 51(3]1%;'5 “;)VE;(Z?)?S(BT ﬁ%lngfl) ¢ cbut not Iess(tl:agn "-0-") )

a 3,229.
b <1,928.>
¢ <2,446.>
d 6,607.

g 215.
f <1l,751.>
! <6,303.>
h <9,009.>
| <10,576.>
i <11,857.>
k <2,404.>
I <6,817.>
m <6,550.>
n <4,510.>
0 3,316.
2 Capital gan net income or (net capitat loss) ( :} ?Iglgs'f':r?tgps%-lplrﬁgr]f Iljrl‘%b )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column {c)

If (loss), enter "-0-"in Part I, line 8
88t 02
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CALLAWAY FOUNDATION, 58-0566147 PAGE 13 OF 58
L'.’.a_{t N I Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, WLQ%ﬂ%ﬁggd(?Daemqmmd (d) Date sotd
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo  day,yr) | (mo,day,yr)
12 CENTURYTEL INC, 600 P VARIOUS [11/21/02
b UNUMPROVIDENT CORP, 3,000 SHS P WVARIOQUS [11/21/02
¢ UNUMPROVIDENT CORP, 3,000 SHS P VARIOUS |11/21/03
¢ ABERCROMBIE & FITCH 800 SHS P VARIOUS [11/25/02
g CABOT CORP, 800 SHS P VARIOUS [11/25/02
t CABOT CORP, 1,100 SHS P VARIOQUS [11/25/02
g FEDERATED DEPARTMENT STORES, 700 SHS P . [VARIOUS (11/25/02
h ABERCROMBIE & FITCH CO, 800 SHS P WARIOUS 111/26/02
i ALLIED WASTE INDS INC, 3,200 SHS P VARIOUS (11/26/02
_| BOISE CASCADE CORP, 700 SHS b VARIOUS (11/26/02
k BOISE CASCADE CORP, 400 SHS P VARIOUS [11/26/02
| CELESTICA INC, 1,400 SHS P VARIOUS (11/26/02
m CENTURYTEL INC, 300 SHS P VARIOUS [11/26/02
n COMERICA INC, 500 SHS P VARIOUS (11/26/02
o DELTA AIR LINES INC, 800 SHS P VARIOUS [11/26/02
el e ema,
a 18,059. 17,886. 173.
b 52,596. 78,432. <25,836.>
c 50,848. 68,849. <18,001.>
d 18,351. 24,448. <6,097.>
e 19,173. 21,950. <2,777.>
t 24,693. 29,754. <5,061.>
q 21,727. 28,864. <7,137.>
h 19,351. 24,448. <5,097.>
i 30,256. 36,782. <6,526.>
1 18,332. 25,207. <6,875.>
k 10,089. 14,404. <4,315.>
I 24,065. 41,383. <17,318.>
m 9,357. 8,795. 562.
n 23,348. 31,405. <8,057.>
0 9,808. 26,392. <16,584.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{I) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (}), If any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

173.

<25,836.>

<18,001.>

<6,097.>

<2,777.>

<5,061.>

<7,137.>

<5,097.>

<6,526.>

<6,875.>

<4,315.>

<17,318.>

562.

o::g—x--—:rro-.mo.ocm

<8,057.>

<16,584.>

2 Capital gain net income or (net capital loss)

if gain, also enter in Part 1, line 7
It (loss), enter "-0-"1n Part |, ling 7
3 Net short-term capital gain or (ioss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c)

If (loss), enter *-0-"n Part |, line 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 14 OF 58
| Part 1V | Capltal Gains and Losses for Tax on Investment Income
{a) Listand descnibe the kind(s) of property sold, e g , real estate, (b},"fognfgrﬂa“s'éed (? Date acquired| (d) Date sold
2-story brick warshouss, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | {mo,day,yr)
12 EATON CORP, 300 SHS P VARIOUS [11/26/02
b PALL CORP, 500 SHS P VARIOUS [11/26/02
¢ STILWELL FINANCIAL INC, 700 SHS P VARIOUS [11/26/02
d WILMINGTON TR CORP, 300 SHS P VARIOUS [11/26/02
e ADVANCED MICRO DEVICES INC, 700 SHS P VARIOUS [11/29/02
t ALLIED WASTE INDS INC, 2,200 SHS P VARIOUS (11/29/02
g PALL CORP, 1,200 SHS P - |VARIOUS |11/29/02
h ABERCROMBIE & FITCH CO, 900 SHS P VARIOUS [12/03/02
i ADVANCED MICRO DEVICES INC, 3,300 SHS P ARIOUS |12/03/02
) AVNET INC, 900 SHS P VARIOQOUS (12/03/02
k ALLIED WASTE INDS INC, 2,400 SHS P VARIOUS (12/06/02
| PREMCOR INC, 1,100 SHS P VARIOUS [12/10/02
m VALERO ENERGY CORP, 500 SHS P VARIOUS (12/11/02
n NOBLE ENERGY INC, 300 SHS P VARIOUS (12/17/02
o VALERO ENERGY CORP, 500 SHS P VARIOUS [12/19/02
@onsssoree | (0ot o T )Gt ot
a 22,406. 19,395. 3,011.
b 9,228. 10,120. <892.>
¢ 9,793. 16,936. <7,143.>
d 9,207. 10,142. <935.>
e 5,222. 9,187. <3,965.>
f 21,872. 25,287. <3,415.>
q 22,869. 24,288. <1,419.>
h 22,445. 27,219. <4,774.>
I 27,884. 39,595. <11,711.>
] 12,103. 24,070. <11,967.>
k 26,255. 27,586. <1,331.>
! 24,683. 30,074. <5,391.>
m 18,119. 19,271. <1,152.>
n 11,982. 11,417. 565.
0 18,469. 19,271. <802.>

CGomplete only for assets showing gamn tn column (k) and owned by the foundation on 12/31/69

() Adjusted basts

() FMV as of 12/31/69 as of 12/31/69

(k} Excess of col (1)

over col ()}, If any but not less than *-0-*)

(1) Losses (from col (h))
Gains {excess of col (h) gain over col (k),

3,011.

<892.>

<7,143.>

<935.>

<3,965.>

<3,415.>

<1,419.>

<4,774.>

<11,711.>

<11,967.>

<1,331.>

<5,391.>

<1,152.>

ol B|l—-|lxbk |-l |=|o [alo |o|x

565.

<802.>

2 Capttal gain net income or (net capital loss) it

( if gain, also enter in Part [, line 7 )
?!oss), enter "-0-*in Part 1, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6)

If gan, aiso enter in Part I, line 8, column (c)
It (foss), enter -0-"n Part |, line 8

223591
05-01-02
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[ Part ]v] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b],*ftm’] ?cc#ausleraed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D-Donation | (Mo.day,yr) | (mo,day,yr)
1a VALERO ENERGY CORP, 400 SHS P VARIOUS (12/20/02
b DIAMOND OFFSHORE DRILLING, 1,800 SHS P VARIOQUS [12/24/02
¢ DOMINION RES INC VA, 200 SHS P VARIOUS [12/24/02
d MASCO CORP, 1,100 SHS P VARIOUS {12/24/02
e TEXTRON INC, 600 SHS P VARIOUS [12/24/02
t WILMINGTON TR CORP, 300 SHS P VARIOUS [12/27/02
g SAPPI LTD, 1,100 SHS P VARIOUS [12/30/02
h ABERCROMBIE & FITCH CO, 1,500 SHS P [VARIOUS [01/06/03
i CABOT CORP, 4,200 SHS P VARIOUS [01/06/03
i CENTURYTEL INC, 1,300 SHS P VARIOUS [01/06/03
k CHARTER ONE FINANCIAL INC, 1,400 SHS P VARIOUS [01/06/03
t DELTA AIR LINES INC, 1,700 SHS P VARIOUS [01/06/03
m MANOR CARE INC, 1,600 SHS P VARIOUS [01/06/03
n MASCO CORP, 2,400 SHS P VARIOUS {01/06/03
o PALL CORP, 2,400 SHS P VARTIOUS [01/06/03
@oosssaspicn | Ormatonglome [ g) st e o e

a 15,375. 15,417. <42.>
b 40,567. 54,874. <14,307.>
¢ 10,788. 8,100. 2,688.
d 23,110. 29,986. <6,876.>
e 25,474. 30,126. <4,652.>
f 9,685. 10,141. <456.>
q 14,454. 15,342. <888.>
h 30, 309. 43,023. <12,714.>
1 110,965. 107,352. 3,613.
] 38,003. 36,435. 1,568.
k 39,809. 42,991. <3,182.>
I 19,872. 56,083. <36,211.>
m 29,503. 36,896. <7,393.>
n 50,086. 65,424. <15,338.>
0 39,774. 48,576. <8,802.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h}))

ains (excess of col (h) gain over col (k),

(HFMV as of 12/31/69 UZI:\ glfu1sgg1l;ggls (:())VE;“(::%?S(IO)T ﬁoalng) ° ( cbut not Iess(tgagn *-0-") t
a <42.>
b <14,307.>
¢ 2,688.
d <6,876.>
¢ <4,652.>
f <456.>
N <888.>
h <12,714.>
1 3,613.
; 1,568.
k <3,182.>
I <36,211.>
m <7,393.>
n <15,338.>
0 <8,802.>
2 Capital gan net iIncome or (net capital loss) ( :: 832‘3')?:&2?!?6.'!' ,,',) ?)r;,lt ||";,?1; 7 ) 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6) }

If gain, also enter in Part |, line 8, column (c)

If {loss), enter -0-"in Part |, line 8 3
555102
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 16 OF 58
LP_a_L-g {\ | Capital Galns and Losses for Tax on investment income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (b) How acquired (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Go D-Donatign | (Mo.day,yr) | (mo . day, yr)
12 PARK PLACE ENTERTAINMENT CORP, 1,200 SHS P VARIOUS [01/06/03
b ROCKWELL COLLINS, 2,200 SHS )4 VARIOUS [01/06/03
¢ TEXTRON INC, 1,100 SHS P VARIOUS [01/06/03
d DOMINION RES INC VA, 500 SHS P WVARIOQUS [01/09/03
¢ KEYSPAN CORP, 800 SHS P ARIOUS [01/09/03
f ABITIBI-CONSOLIDATED INC, 9,500 SHS P VARIOUS [01/14/03
g ALLTIED WASTE INDS INC, 5,200 SHS P - [VARIOUS [01/14/03
nh BOISE CASCADE CORP, 1,600 SHS P VARIOUS 01/14/03
i CENTURYTEL INC, 1,700 SHS P VARIOUS [01/14/03
| CHARTER ONE FINANCIAL INC, 1,200 SHS P VARIOUS (01/14/03
x DELTA AIR LINES INC, 1,100 SHS P VARIOUS [01/14/03
| FEDERATED DEPARTMENT STORES, 600 SHS P VARIOUS {01/14/03
m ESTEE LAUDER CL, 1,100 SHS P VARIOUS [01/14/03
n PARK PLACE ENTERTAINMENT CORP, 6,700 SHS P VARIOUS [01/14/03
o PROTECTIVE LIFE CORP, 900 SHS P VARIOUS {01/14/03
Woossspies | (0epmonsionss | @) o or oo s S
2 9,868. 13,397. <3,529.>
b 50,574. 53,265. <2,691.>
c 47,233. 55,231. <7,998.>
d 28,957. 20,250. 8,707.
p 30,351. 28,556. 1,795.
t 77,242. 86,070. <8,828.>
0 57,063. 59,039. <1,976.>
h 41,023. 57,616. <16,593.>
| 52,596. 46,857. 5,739.
1 36,396. 35,937. 459.
k 15,078. 36,171. <21,093.>
I 18,413. 24,641. <6,228.>
m 29,358. 37,862. <8,504.>
n 52,386. 70,963. <18,577.>
0 25,959. 27,978. <2,019.>
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h})
i Gains (excess of col (h) gain overcol (k),
(i) FMV as of 12/31/69 W) Adlusen pass B et act et o o
a <3,529.>
b <2 ’ 691.>
c <7,998.>
d 8,707.
e 1,795,
f <8,828.>
. <1,976.>
h <16,593.>
I 5,739.
i 459.
" <21,093.>
I <6,228.>
m <8,504.>
n <18,577.>
0 <2,019.>
2 Capital gain net income or (net capital loss) ( :} ?lg':éflesgtg?!_eé_'."l: ?’r;rlt ||"|]I$IZ7 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gamn, also enter 1n Part 1, line 8, column (c)
If (loss), enter *-0-"1n Part {, line 8
Se0h.02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 17 OF 58
i Part IV ] Capital Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bw% ?cct?aus';w (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12 SAPPI LTD, 1,900 SHS P VARIOUS [01/15/03
b ABITIBI-CONSOLIDATED INC, 1,100 SHS P VARIOUS {01/21/03
¢ COMERICA INC, 1,600 SHS P VARIOUS [01/22/03
¢ FEDERATED DEPARTMENT STORES, 1,100 SHS P WARIOUS {01/22/03

¢ ABERCROMBIE & FITCH CO, 900 SHS P ARIOUS [01/28/03

1 DONNELLEY RR & SONS CO, 1,400 SHS P VARIOUS [01/28/03
g ESTEE LAUDER CL, 2,000 SHS P ARIOQOUS [01/29/03
h PARK PLACE ENTERTAINMENT CORP, 5,100 SHS P VARIOUS [01/30/03

i KEYSPAN CORP, 600 SHS P VARIOUS [01/31/03
i DONNELLEY RR & SONS CO, 1,500 SsHS P VARIOUS [02/04/03
kx PARK PLACE ENTERTAINMENT CORP, 6,400 SHS P VARIOUS [02/05/03

i PARK PLACE ENTERTAINMENT CORP, 1,000 SHS P VARIOUS {02/07/03
m PARK PLACE ENTERTAINMENT CORP, 500 SHS P VARIQUS [02/07/03
n PARK PLACE ENTERTAINMENT CORP, 1,000 SHS P VARIOUS {02/07/03
o ST PAUL COS INC, 1,700 SHS P ARIOUS [02/07/03

@ossaspnes | O0spcklonslousd | (g)Costratver s Aot

a 26,515. 26,165. 350.
b 9,295. 9,966. <671.>
¢ 69,365. 98,840. <29,475.>
d 31,008, 44,708. <13,700.>
o 25,154. 25,479. <325.>
f 32,188. 43,063. <10,875.>
q 53,555. 61,594. <8,039.>
h 38,540. 53,856. <15,316.>
I 20,513. 21,417. <904.>
N 32,924. 45,201. <12,277.>
k 47,703. 67,584. <19,881.>
I 7,100. 10,560. <3,460.>
m 3,560. 5,280. <1,720.>
n 7,060. 10,560. <3,500.>
0 52,060. 55,209. <3,149.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gams (excess of col (h) gain over col (k),
(YFMV as of 12/31/69 (I;:\ g'fuf Sg 1%;'5 (I(())VE:Z%?S(?)T ffoalﬂ()") : but not Iess( nzagn “0-) W

a 350.
b <671.>
c <29,475.>
d <13,700.>
e <325.>
{ <10,875.>
q <8,039.>
h <15,316.>
I <904 .>
) <12,277.>
k <19,881.>
i <3,460.>
™ <1,720.>
f <3,500.>
0 <3,149.>
2 Capital gain net income or (net capital loss) { :} ?,g&f‘:gt:?!%_'p"f%rg,lf Illrll:;Z7 ) 2
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6) }

I gain, also enter 1n Part |, line 8, column (c)

It {loss), enter *-0-"1n Part 1, Yine 8 3
Saor o
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CALLAWAY IFOUNDATION, INC. 58-0566147 PAGE 18 OF 58

l Part iV | Capital Gains and Losses tor Tax on investment incoma

{a) List and descnibe the kind(s) of property sold, e g , real estate, (h],*f"g‘l’j fgﬁaus';ed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)

ta CVS CORP, 700 SHS P VARIOQUS (02/10/03
p ABERCROMBIE & FITCH CO, 900 SHS P VARIOUS [02/11/03
¢ VALERO ENERGY CORP, 600 SHS P ARIQUS {02/11/03
d SCIENTIFIC ATLANTA INC, 2,300 SHS P VARIOUS [02/12/03
¢ ABERCROMBIE & FITCH CO, 900 SHS P VARIOQUS [02/18/03

f SAPPI LTD, 1,700 SHS P VARIOUS [02/18/03
g LINCOLN NATL CORP, 1,700 SHS P . NARIOUS [02/19/03
n MCKESSON CORP, 4,300 SHS P VARIOQUS (02/19/03

i DELTA AIR LINES INC, 8,100 SHS P WVARIOUS [02/20/03
| FEDERATED DEPARTMENT STORES, 1,800 SHS P VARIQUS [02/20/03
k. TRANSOCEAN INC, 1,800 SHS P VARIOUS [03/04/03

| ABERCROMBIE & FITCH CO, 600 SHS P [VARIOUS 103/04/03
m ABITIBI-CONSOLIDATED INC, 6,000 SHS P VARIOUS {03/04/03
n ADVANCED MICRO DEVICES INC, 6,600 SHS P VARIOUS [03/04/03
o ALLIED WASTE INDS INC, 3,000 SHS P VARIOUS [03/04/03

e B Tl

a 17,675. 24,043. <6,368.>
b 26,090. 25,363. 727.
c 22,631. 23,125. <494 .>
d 27,510. 50,869. <23,359.>
e 26,045. 23,993. 2,052,
f 22,890. 23,558. <668.>
2 46,674. 74,726. <28,052.>
h 108,357. 121,805. <13,448.>
i 72,587. 157,339. <84,752.>
| 44,891. 64,310. <19,419.>
K 41,116. 45,108. <3,992.>
I 16,444. 15,174. 1,270.
m 44,399, 54,360. <9,961.>
n 33,659. 74,831, <41,172.>
0 23,629. 33,157. <9,528.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses {trom col (h})

i Gains (excess of col (h) gain over col (k),

() FMV as of 12/31/69 (i) Adiusteg basis (';)\,Eff,f,s,s(ﬁ' ,°,°a',,§,') oot s o ".0-) w
a <6,368.>
b 727.
o <494 .>
P <23,359.>
e 2,052.
f <668.>
. <28,052.>
h <13,448.>
! <B84,752.>
| <19,419.>
K <3,992.>
| 1,270.
m <9,961.>
o <41,172.>
o <9,528.>
2 Capttal gain net income or (net capital loss) { :: ?,?,‘;’s'f'j,?tg?!?{,_‘-" ,: %r;rlt :";,?,Z 7 ) 2
3 Net short-term capital gan or (loss) as defined In sections 1222(5) and (6) }

if gamn, also enter i Part |, line 8, column (c)

if (loss), enter *-0-* In Part 1, line 8 3

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 19 OF 58
| Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b How acquired (t? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation | (M0.day,yr) | (mo,day,yr)
12 APPLE COMPUTER INC, 800 SHS P VARIOUS (03/04/03
b AUTODESK INC, 3,100 SHS P VARIOUS 03/04/03
¢ AVNET INC, 4,100 SHS P VARIOUS {03/04/03
d BANKNORTH GROUP INC, 1,200 SHS P WVARIOUS {03/04/03
¢ BECTON DICKINSON & CO, 800 SHS P VARIOUS [03/04/03
t BOISE CASCADE CORP, 2,500 SHS P VARIOUS [03/04/03
g CVS CORP, 1,400 SHS P ° WNVARIOUS [03/04/03
n CELESTICA INC, 2,700 SHS P ARIOQUS |03/04/03
i CENTURYTEL INC, 900 SHS P VARIOUS [03/04/03
| CHARTER ONE FINANCIAL INC, 1,800 SHS P VARIOUS [03/04/03
k. DIAMOND OFFSHORE DRILLING, 1,700 SHS P VARIOUS [03/04/03
| DOMINION RES INC VA, 300 SHS P VARIOUS [03/04/03
m DONNELLEY RR & SONS CO, 1,800 SHS P VARIOUS [03/04/03
n EASTMAN CHEMICAL CO, 700 SHS P VARIOUS [03/04/03
o EATON CORP, 300 SHS P VARIOUS [03/04/03
Ooosaspme | (10meonsg | g oo o gty

a 11,592. 11,072. 520.
b 42,666. 43,684. <1,018.>
¢ 39,682. 108,309. <68,627.>
d 26,819. 27,416. <597.>
e 26,775. 29,003. <2,228.>
f 60,323. 90,025. <29,702.>
q 34,355. 48,086. <13,731.>
h 31,616. 78,809. <47,193.>
i 24,391. 25,588. <1,197.>
i 50,506. 53,946. <3,440.>
k 37,497. 51,102. <13,605.>
[ 16,493. 12,150. 4,343.
m 32,165. 53,843. <21,678.>
n 22,469. 34,034. <1l1,565.>
0 20,987. 20,943. 44.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h})

; Gains (excess of col (h) gain over cot (),
(NFMV as of 12/31/69 (1) Adisteq basts (z’\,sfﬁzfs(ﬁf §°a',,§,') e ot s Ty )

a 520.
b <] 7 018.>
¢ <68,627.>
d <597.>
e <2,228.>
t <29,702.>
g <13,731.>
h <47,193.>
| <1,197.>
; <3,440.>
k <13,605.>
I 4,343.
m <21,678.>
n <11,565.>
0 44.
2 Capital gain net income or (net capital loss) { :: ﬂgg‘gf%&g?%_‘.ﬂ: ‘,’,’;,'1 ""I'ﬁ]Z 7 )
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)

if (loss), enter "-0-"in Part |, Ime 8
B
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el e savbsaa LUy LU IU=PEk, PARL LV
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 20 OF 58
ng_rt ]v] Capltal Galns and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid, e g , real estats, (b!}l—jo% ?ccrﬂaljs';ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (MO.day,yr) | (mo,day,yr)
ta EMBRAER AIRCRAFT CORP, 7,000 sHS P VARIOQUS [03/04/03
s FPL. GROUP INC, 200 SHS P VARIOQUS |03/04/03
¢ FIRSTENERGY CORP, 600 SHS P VARIOUS [03/04/03
d HARTFORD FINANCIAL SVCS GROUP INC, 500 SHS P VARIOUS [03/04/03
¢ HEALTHSOUTH CORP, 6,600 SHS P VARIOQUS 03/04/03
ft HEINZ H J CO, 700 SHS P VARIOUS {03/04/03
g IVAX CORP, 5,700 SHS P ° |VARIOUS [03/04/03
h JANUS CAP GROUP INC, 2,800 SHS P VARIOQUS [03/04/03
i KEYCORP NEW, 2,800 SHS P VARIQUS [03/04/03
| KEYSPAN CORP, 700 SHS P VARIOUS [03/04/03
k LIMITED BRANDS INC, 2,000 SHS P ARIOQUS [03/04/03
t LINCOLN NATL CORP, 1,200 SHS P VARIOUS {03/04/03
m LUBRIZOL CORP, 1,000 SHS P ARIOUS (03/04/03
n MAGNA INTL INC, 300 SHS P VARTIOUS [03/04/03
o MANOR CARE INC, 2,100 SHS P VARIOUS 103/04/03
{e) Gross sales price " oe(grre;l'ilxanbfgl)owed (%gu(;o:)t(;;n(;t: 3? ggfels (eg'gll?: '(rf')onrxfrl\%sss()g)
a 63,178. 152,537. <B89,359.>
b 11,420. 11,844. <424.>
¢ 17,519. 19,799. <2,280.>
d 18,179. 21,527. <3,348.>
8 23,439. 90,156. <66,717.>
f 21,545. 23,002. <1,457.>
P 63,260. 88,616. <25,356.>
h 32,344. 67,743. <35,399.>
I 66,345. 76,956. <10,611.>
| 22,434. 24,987. <2,553.>
K 22,319. 25,117. <2,798.>
| 32,939. 52,660. <19,721.>
m 28,389. 30,574. <2,185.>
n 16,883. 16,802. 81.
0 37,802. 48,426. <10,624.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Gatns (excess of col (h) gain over col (k),
() EMV as of 12/31/69 () Adhisteq basts (gjﬁﬁﬂmﬁﬂﬁ) ( mnmun;£§=&w w
a <89,359.>
b <424.>
e <2,280.>
d <3,348.>
¢ <66,717.>
t <1,457.>
g <25,356.>
h <35,399.>
| <10,611.>
L <2,553.>
K <2,798.>
i <19,721.>
m <2,185.>
n 81l.
o <10,624.>
2 Capital gain net income or (net capital loss) ( :: 83‘:5')?':&2?!?6? ,,? %r;rlt |I_'T,?,e7 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter tn Part |, ine 8, columa (c)
If (loss), enter “-0-"1n Part I, ng 8 3
AR
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CUNLLNUALLUN rUR Yyu-Pl, PaRl LV
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 21 OF 58
{ Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b},"f‘)l;"l’] fg'ﬂa“s'é"d (‘? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr} | (mo,day,yr)
ta MARTIN MARIETTA MATERIALS INC, 800 SHS P VARIOUS {03/04/03
p MASCO CORP, 1,300 SHS P VARIQUS {03/04/03
¢ MONSANTO CO, 1,100 SHS P VARIOUS [03/04/03
¢ NEWELL RUBBERMAID INC, 1,000 SHS P VARIOUS [03/04/03
¢ NIKE INC, 300 SHS P VARIOUS [03/04/03
t NOBLE ENERGY INC, 1,000 SHS P VARIOUS [03/04/03
g NUCOR CORP, 400 SHS P . |VARIOUS [03/04/03
h PNC FINL SVCS GROUP INC, 500 SHS P VARIOUS [03/04/03
i PPG INDUSTRIES INC, 600 SHS P VARIOUS [03/04/03
| PPL. CORP, 500 SHS P WARIOUS [03/04/03
k PALL CORP, 1,900 SHS P VARIOUS [03/04/03
| PARK PLACE ENTERTAINMENT CORP, 2,500 SHS P VARIOUS [03/04/03
m PENTAIR INC, 1,000 SHS P WVARIOUS {03/04/03
n PEPSTAMERICAS INC, 2,600 SHS P VARIOUS [03/04/03
o PINNACLE WEST CAP CORP, 400 SHS P VARIOUS [03/04/03
Oomsssprs | O%mslontons | (giotaoiue Dt ms
a 22,111. 32,002. <9,891.>
b 23,646. 35,438. <11,792.>
¢ 18,072. 20,746. <2,674.>
d 28,289, 32,036. <3,747.>
e 13,572. 12,765. 807.
f 35,999. 38,057. <2,058.>
q 16,463. 14,600. 1,863.
h 21,819. 20,6009. 1,210.
i 27,971. 29,853. <1,882.>
f 17,399. 19,405. <2,006.>
K 29,905. 38,456. <8,551.>
1 17,224. 24,092, <6,868.>
m 34,999. 34,730. 269,
n 31,105. 38,832. <7,727.>
0 12,195, 13,622. <1,427.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of co! (1)
over col (]), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-%)

<9,891.>

<11,792.>

<2,674.>

<3,747.>

807.

<2,058.>

1,863.

1,210.

<1,882.>

<2,006.>

<8,551.>

<6,868.>

269.

o:g—xr——:rro-.mo.ocrm

<7,727.>

<1,427.>

2

( If?ain, also enter in Part |, line 7 }

Capital gain net income or (net capital loss) I {loss), enter *-0-* in Part I, line 7

3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6)

If gain, also enter n Part 1, line 8, column (c)
If (loss), enter *-0-"in Part 1, line 8

223591
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CUNLINUALLULY LUK Yyu=Pl, PARDL 1V
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 22 OF 58
| Part {V | Capltal Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (byf% ?:I?auslged (l:) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) | (mo,day,yr)
ta PITNEY BOWES INC, 300 SHS P VARIOUS {03/04/03
p PITTSON CO, 2,800 SHS P VARIOUS [03/04/03
¢ PREMCOR INC, 1,400 SHS P VARIOUS [03/04/03
d PROGRESS ENERGY INC, 400 SHS P VARIOUS [03/04/03
¢ PROTECTIVE LIFE CORP, 900 SHS P VARIOUS [03/04/03
t ROCKWELL COLLINS, 1,700 SHS P VARIOUS [03/04/03
g ST PAUL COS INC, 800 SHS P ° NARIOUS [03/04/03
h SAPPI LTD, 1,600 SHS P VARIOUS [03/04/03
1 SCIENTIFIC ATLANTA INC, 1,900 SHS P VARIOUS [03/04/03
j STANLEY WKS, 900 SHS P VARIOUS [03/04/03
x STARWOOD HOTELS & RESORTS WORLDWIDE INC, 500 SHS P VARIOUS {03/04/03
| SUPERVALU INC, 2,800 SHS P WVARIOUS [03/04/03
m TEXTRON INC, 600 SHS P VARIOUS [03/04/03
n TIDEWATER INC, 1,100 SHS P VARIOUS [03/04/03
o UNITED STS STL CORP, 2,600 SHS P VARIOUS [03/04/03
@)Gossstesprea | (DBl | (g) osoroler b g o)

2 9,195. 9,466. <271.>
b 38,541. 72,796. <34,255.>
¢ 35,685. 38,159. <2,474.>
d 15,528. 17,298. <1,770.>
¢ 23,480. 27,978. <4,498.>
f 33,291. 40,749. <7,458.>
g 23,895. 23,883. 12.
h 21,967. 22,034. <67.>
i 23,749. 40,288. <16,539.>
n 22,607. 29,062. <6,455.>
k 10,955. 11,401. <446.>
I 38,529. 46,373. <7,844.>
m 21,437. 30,126. <8,689.>
n 33,923. 32,459. 1,464.
0 29,923. 44 ,591. <14,668.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i Gains (excess of col (h) gaim over col (k),
(D FMV as of 12/31/69 “3,: ‘;}“15573 1323'5 (?\,Ef zf,fs(ﬁf .c,oa'ng,') ( but not Iess( trzagn "0- ()

a <271.>
b <34,255.>
¢ <2,474.>
d <1,770.>
e <4,498.>
i <7,458.>
g 12.
h <67.>
I <16,539.>
1 <6,455.>
K <446.>
I <7,844.>
m <8,689.>
n 1,464.
0 <14,668.>
2 Capital gan net income or (net capital loss) ( :; ‘(’,?,'g‘s')‘f'g,ﬂ’tgfff’é.'-".ﬁ%’g,'f :IT:,Z7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part 1, line 8, column (c)

I {loss), enter "-0-"n Part |, line 8 K]
550702
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CUNLENUALLUN rUK Yyu~PF, PART 1V
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 23 OF 58
| Part ¥ [ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bmo%?cc'?atgged (!? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 V. F CORP, 500 SHS P VARIOUS {03/04/03
p VALERO ENERGY CORP, 1,200 SHS P VARIOUS [03/04/03
¢ VIAD CORP, 2,100 SHS P VARIOUS [03/04/03
d VISHAY INTERTCHLGY, 3,600 SHS P WVARIOUS [03/04/03
g VISTEON CORP, 3,900 SHS P VARIOUS [03/04/03
t WILMINGTON TR CORP, 1,100 SHS P VARIOUS [03/04/03
g ZIONS BANCORP, 700 SHS P °~ |VARIOQUS [03/04/03
n PREMCOR INC, 4,500 SHS P VARIOUS [03/05/03
i VISTEON CORP, 12,200 SHS P ARIQUS 03/07/03
{ PALL CORP, 500 SHS P VARIOUS [03/10/03
k PALL. CORP, 1,800 SHS P VARIOUS [03/11/03
1 EASTMAN CHEMICAL CO, 700 SHS P IVARIOUS {03/17/03
m PARK PLACE ENTERTAINMENT CORP, 7,800 SHS P VARIOUS [03/17/03
n CVS CORP, 1,600 SHS P VARIOUS [03/18/03
o EASTMAN CHEMICAL CO, 1,300 SHS P VARIOUS {03/18/03
@osssamspri | OV0epcalonalowad | (g) Costoralhr s o
a 16,469, 17,280. <811.>
b 47,215. 46,084. 1,131.
¢ 42,757. 58,567. <15,810.>
d 34,883. 73,090. <38,207.>
e 24,959. 62,532. <37,573.>
t 30,865. 37,185. <6,320.>
q 29,343. 39,753. <10,410.>
h 112,832. 107,073. 5,759.
i 69,596. 164,392. <94,796.>
L 9,565. 10,120. <555.>
k 34,296. 36,432. <2,136.>
f 19,557. 34,034. <14,477.>
m 51,121. 65,682. <14,561.>
n 39,919. 54,955. <15,036.>
0 36,646. 60,323. <23,677.>
Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h})
0 Adi i Gains (excess of col (h) gain over col (k),
(I FMV as of 12/31/69 () Adiusted basis ‘Qjﬁﬁiyﬁﬂﬁ’ ( mnmnwgﬁﬂﬂmw w
a <811.>
b 1,131.
¢ <15,810.>
d <38,207.>
e <37,573.>
{ <6,320.>
0 <10,410.>
h 5,759.
i <94,796.>
| <555.>
K <2,136.>
I <14,477.>
m <14,561.>
n <15,036.>
0 <23,677.>
2 Capital gain net income or (net capital loss) { “ é‘;‘gf‘;ﬁé:‘!ﬁ’é_‘f"ﬁ ?,';Jt ,‘";3137 ) 2 [
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6) }
i gan, also enter in Part I, line 8, column (c)
| If (loss), enter 0-"1n Part |, ine 8 3
B
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 24 OF 58
| Part {V | Capltal Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sotd, e g , real estate, (b How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (M0.day,yr) | (mo,day,yr)
1a TEXTRON INC, 600 SHS P VARIOUS [03/18/03
» VIAD CORP, 1,400 SHS P VARIOUS 03/18/03
¢ CVS CORP, 1,300 SHS P VARIOUS 03/19/03
d MONSANTO CO, 1,700 SHS P __ VARIOUS [03/19/03
e CVS CORP, 1,600 SHS P VARIOUS [03/20/03
f MONSANTO CO, 1,700 SHS P VARIOUS [03/20/03
¢ PALL CORP, 1,000 SHS P . VARIOUS [03/24/03
h ADVANCED MICRO DEVICES INC, 3,000 SHS P VARIOUS [03/25/03
i AVNET INC, 1,900 SHS P VARIOUS [03/25/03
 AUTODESK INC, 1,300 SHS P VARIOUS [03/26/03
k INGERSOLL RAND CO, 900 SHS P VARIOUS [03/27/03
| STARWOOD HOTELS & RESORTS WORLDWIDE INC, 800 SHS P VARIOUS [03/27/03
m HEALTHSOUTH CORP, 20,600 SHS P VARIOUS [03/28/03
n IVAX CORP, 2,400 SHS P VARIOUS [03/31/03
o MASCO CORP, 1,800 SHS P VARIOUS [04/04/03
oo | Domotons | (gootaote Domten
a 18,983. 24,661, <5,678.>
b 26,235. 38,682. <12,447.>
c 33,291. 43,877. <10,586.>
d 25,429. 31,042. <5,613.>
8 41,903. 41,518. 385.
f 23,731. 30,573. <6,842.>
q 19,439. 18,293. 1,146.
h 21,084. 33,478. <12,394.>
i 20,854. 44,835. <23,981.>
| 20,150. 16,965, 3,185,
k 36,170. 31,493. 4,677.
[ 19,903. 18,240. 1,663.
m 937. 130,423. <129,486.>
n 27,734. 37,312. <9,578.>
0 33,874. 46,870. <12,996.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

(k) Excess of col (1)

() FMV as of 12/31/69 over col ()}, 1f any

<5,678.>
<12,447.>
<10,586.>
<5,613.>
385.
<6,842.>
1,146.
<12,394.>
<23,981.>
3,185.
4,677.
1,663.
<129,486.>
<9,578.>
<12,996.>

o283 |—|mpF|—|7K|=|o |al|lo |o|e

1 7
2 Capital gain net income or (net capital loss) ( :; ﬂg‘:gf 2,?,2{‘ t%m i,f %r;rlt ||_'?,?1e 7 )

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter n Part |, line 8, column (c)
If (loss), enter *-0-"n Part I, line 8

223591
05-01-02
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[ Part IV [ Caplital Galns and Losses for Tax on Investment Incoms

(a) List and descnbe the kind(s) of property sold, e g , real estate, (b},"f"g‘l’l ?cchqg‘s‘;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co O - Donation | (Mo.day,yr) | (mo . day,yr)
1a ABERCROMBIE & FITCH CO, 900 SHS p ARIOUS [04/07/03
p BECTON DICKINSON & CO, 500 SHS P ARIOUS [04/07/03
¢ EMBRAER AIRCRAFT CORP, 2,700 SHS P VARIOUS [04/07/03
¢ PALL CORP, 300 SHS p VARIOUS [04/07/03
¢ PEPSTAMERICAS INC, 2,400 SHS p VARIOUS [04/07/03
{ SCIENTIFIC ATLANTA INC, 900 SHS P VARIOUS [04/07/03
g SUPERVALU INC, 1,100 SHS P - [VARIOUS [04/07/03
h DONNELLEY RR & SONS CO, 900 SHS P VARIOUS [04/08/03
i EMBRAER AIRCRAFT CORP, 2,000 SHS P VARIOUS [04/08/03
| MANOR CARE INC, 1,700 SHS P VARIOUS [04/15/03
k STANLEY WKS, 1,200 SHS P VARIOUS [04/15/03
| APPLE COMPUTER INC, 500 SHS P ARIOUS [04/16/03
m ADVANCED MICRO DEVICES INC, 2,400 SHS P VARIOUS [04/22/03
n DOMINION RES INC VA, 200 SHS P VARIOUS {04/22/03
o MARTIN MARIETTA MATERIALS INC, 1,300 SHS P ARIOUS [04/22/03
Gmsstosons | (0srtonstovs T () ot or s ot
a 28,313. 20,766. 7,547.
b 17,594. 18,127. <533.>
¢ 34,990. 58,212. <23,222.>
d 6,282. 5,094. 1,188.
8 28,107. 34,944. <6,837.>
f 13,490. 17,883. <4,393.>
q 17,533. 18,148. <615.>
h 17,167. 26,916. <9,749.>
I 27,379. 40,6009. <13,230.>
i 33,932. 39,202. <5,270.>
k 25,199. 35,934. <10,735.>
1 6,478. 7,151. <673.>
m 18,850. 26,755. <7,905.>
n 11,719. 8,100. 3,619.
0 39,814. 49,983. <10,169.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from co! (h))

Gains (excess of col (h) gamn over col (k),
but not less than "-0-")

{i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(DFMV as of 12/31/69 over col ()), if any

7,547.
<533.>
<23,222.>

1,188.
<6,837.>
<4,393.>
<615.>
<9,749.>
<13,230.>
<5,270.>
<10,735.>
<673.>
<7,905.>

3,619.
<10,169.>

o233~ |=-|mk =l |la o o |«

( 1 gain, also enter in Part |, lina 7
If ?loss), anter -0-* in Part 1, line 7 2

| 3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6) }

N

Capital gain net income or (net capital loss)

It gain, also enter in Part 1, line 8, column (c)
If (loss), enter *-0-"n Part |, line 8

223591
05-01-02
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CulilaiNuna luiv LUR Ygu=pPLE, PARTD 1V
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 26 OF 58
{ Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b} How acquired (ce Date acquired| (d) Date sold
2-story brick warehouss, or common stock, 200 shs MLG Co D-Donation | (M0.day,yr) | (mo,day,yr)
12 ADVANCED MICRO DEVICES INC, 4,400 SHS P VARIOUS 04/24/03
p IVAX CORP, 2,100 SHS P VARIOUS (04/25/03
¢ LINCOLN NATL CORP, 600 SHS P VARIOUS [04/25/03
o ST PAUL COS INC, 500 SHS P VARIOUS 04/25/03
e SCIENTIFIC ATLANTA INC, 1,300 SHS P VARIOUS [04/25/03
t TEXTRON INC, 100 SHS P VARIOUS [04/25/03
g ADVANCED MICRO DEVICES INC, 1,100 SHS P VARIOUS [04/28/03
nh AVNET INC, 1,700 SHS P VARIOUS [04/28/03
i TEXTRON INC, 900 SHS P VARIOUS [04/28/03
| ABITIBI-CONSOLIDATED INC, 5,500 SHS P [VARIOUS [04/29/03
« IVAX CORP, 1,200 SHS P ARIOUS [04/29/03
| IVAX CORP, 1,700 SHS P VARIOUS [04/29/03
m TEXTRON INC, 300 SHS P VARIOUS [04/29/03
o« VIAD CORP, 2,100 SHS P VARIOUS [04/29/03
o MANOR CARE INC, 1,800 SHS P ARIOUS 04/30/03
o | s | ol o ot
a 36,135. 44,967. <8,832.>
b 28,754. 32,648. <3,894.>
c 19,061. 26,199. <7,138.>
d 18,219. 13,206. 5,013.
0 20,903. 25,489. <4,586.>
; 2,994. 3,596. <602.>
g 9,297. 8,954. 343.
h 21,997. 36,062. <14,065.>
: 27,003. 31,570. <4,567.>
i 36,341. 49,103. <12,762.>
k 17,927. 18,656. <729.>
| 24,562. 23,657, 905.
m 8,866. 10,368. <1,502.>
n 42,223. 58,023. <15,800.>
5 35,166. 41,508. <6,342.>

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) Adjusted basis

(HFMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses {from col (h})

Gams (excess of col (h) gain over col (k),
but not less than "-0-")

<8,832.>

<3,894.>

<7,138.>

5,013.

<4,586.>

<602 .>

343.

<14,065.>

<4,567.>

<12,762.>

<729.>

905.

<1,502.>

<15,800.>

o_—_,a_x._...::g-.maocrm

<6,342.>

If

Ci

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter n Part !, ine 8, column (c)
If (loss), enter -0-" 1 Part{, ine 8

. "
2 Caputal gain net income or (net capital loss) ?aln, atso enter in Part . line 7

loss), enter "-0-"in Part |, ine 7

)

223591
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 27 OF 58
[:[5_111 §¥ | Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, @ g , real estate, (bpjo% ?:r?a”;;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo , day,yr) | (mo,day,yr)

12 FIRSTENERGY CORP, 500 SHS P VARIOUS [05/01/03
p IVAX CORP, 1,800 SHS P VARIOUS [05/01/03
¢ LINCOLN NATL CORP, 700 SHS P VARIOUS [05/01/03
¢ BECTON DICKINSON & CO, 500 SHS P VARIOUS [05/02/03
s NEWELL RUBBERMAID INC, 600 SHS P VARIOUS [05/02/03
t NIKE INC, 800 SHS P VARIOUS [05/02/03
g SCIENTIFIC ATLANTA INC, 3,700 SHS P VARIOUS (05/06/03
h SUPERVALU INC, 1,700 SHS P - [VARIOUS [05/06/03
i AUTODESK INC, 3,300 SHS P VARIOUS [05/07/03
| AVNET INC, 700 SHS P VARIOUS [05/07/03
k IVAX CORP, 1,800 SHS P VARIOUS {05/16/03

| STANLEY WKS, 1,800 SHS P VARIOUS [05/20/03
m DOMINION RES INC VA, 900 SHS P VARIOUS {05/22/03
n FPL GROUP INC, 100 SHS P VARIOUS [05/30/03
o KEYSPAN CORP, 700 SHS P VARIOUS [05/30/03

o suspies | (VOspucklonslond | o) Cstrar s o

a 16,610, 16,499. 111.
b 28,691. 23,244. 5,447.
¢ 23,092, 30,106. <7,014.>
d 17,719. 18,127. <408.>
o 17,963. 19,222. <1,259.>
f 44,070. 34,040. 10,030.
. 58,011. 52,521. 5,490.
h 27,995, 27,436. 559.
i 51,120. 42,495, 8,625.
i 9,170. 13,488. <4,318.>
k 30,574. 23,037. 7,537.

I 46,959. 47,248. <289.>
m 55,743. 36,450. 19,293.
n 6,544. 5,922. 622.
0 25,974. 24,987. 987.

Complete only tor assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i Gains (excess of col (h) gain over col (k),
() EMV as of 12/31/69 () Adyisten basts ('(‘,’\,Efi‘;s,s(ﬁ' o ot ess oy o

a 111.
b 5,447.
¢ <7,014.>
p <408.>
o <1,259.>
¢ 10,030.
0 5,490.
n 559,
| 8,625.
i <4,318.>
K 7,537.

| <289.>
o 19,293.
0 622.
0 987.
2 Capital gain net income or (net capttal loss) ( n .i’,‘;‘g)’f'j,‘,’tg?%.‘-" i: ‘}2,‘, ,'"},?,Z 7
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }

If gain, also enter in Part , ine 8, column (c)

if (toss), enter *-0-"in Part §, tine 8
FEw
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 28 OF 58
ng_n w] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation { (M0.day,yr) [ (mo,day,yr)
1a PINNACLE WEST CAP CORP, 300 SHS P VARIOUS [05/30/03
b PROGRESS ENERGY INC, 300 SHS P VARIOUS [05/30/03
¢ SUPERVALU INC, 1,200 SHS P VARIOUS [05/30/03
d AMBAC FINL GROUP INC, 200 SHS P VARIOUS [06/04/03
e ZIONS BANCORP, 400 SHS P VARIOUS [06/04/03
t AMBAC FINL GROUP INC, 200 SHS P VARIOUS [06/05/03
_g CELESTICA INC, 1,800 SHS P VARIOUS {06/05/03
h JANUS CAP GROUP INC, 2,000 SHS P VARIOUS [06/05/03
i LINCOLN NATL CORP, 500 SHS P ARIOUS 06/05/03
| BECTON DICKINSON & CO, 600 SHS P VARIOUS [06/09/03
k CELESTICA INC, 1,000 SHS P ARIOUS [06/09/03
| DONNELLEY RR & SONS CO, 600 SHS P VARIOUS [06/09/03
m MAGNA INTL INC, 200 SHS p VARIOUS [06/09/03
n PALL CORP, 2,400 SHS P VARIOUS [06/10/03
o BECTON DICKINSON & CO, 1,200 SHS P VARIOUS [06/11/03
ioosssimos | Oy doms | ot or o g o
a 11,531. 10,216. 1,315,
b 14,141. 12,973. 1,168.
c 22,727. 19,201. 3,526.
d 12,996. 9,312. 3,684.
e 20,381. 22,716. <2,335.>
f 13,557. 9,311. 4,246.
q_ 26,905. 45,437. <18,532.>
h 32,041. 48,387. <16,346.>
! 17,994. 20,100. <2,106.>
] 24,147. 21,752, 2,395.
K 15,279. 19,260. <3,981.>
[ 15,113. 17,944. <2,831.>
m 13,632. 11,201. 2,431.
n 57,453. 38,611. 18,842.
0 48,452. 38,514. 9,938.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

(DFMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

over col (1), if any but not less than "-0-%)

Gains {excess of col (h) gan over col (k),

1,315.

1,168.

3,526.

3,684.

<2,335.>

4,246.

<18,532.>

<16,346.>

<2,106.>

2,395.

<3,981.>

<2,831.>

2,431.

18,842.

ol |3 |-t |-k |(=|v |a|lo |jc|w

9,938.

2 Capitai gain net income or (net capital loss)

it

it gain, also enter in Part I, tine 8, column (c)

It (loss), enter -0-"in Part I, line 8

( If gain, also enterin Part §, line 7
?Ioss). enter *-0-* in Part |, ine 7

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)

223591
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 29 OF 58
{ Part IV | Capltal Gains and Losses for Tax on Investment Income
(a) List and describa the kind(s) of property sold, e g , real estate, (by‘_mr}’n ?ccﬁ‘a”s'é“'d (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
12 CELESTICA INC, 1,500 SHS P VARIOUS {06/11/03
p VISHAY INTERTCHLGY, 1,900 SHS P VARIOUS {06/11/03
¢ BOISE CASCADE CORP, 1,600 SHS P VARIOUS [06/16/03
d AMBAC FINL GROUP INC, 500 SHS P VARIOUS 06/20/03
s JANUS CAP GROUP INC, 1,400 SHS P VARIOUS [06/20/03
{ CENTURYTEL INC, 800 SHS P VARIQUS |06/25/03
g ADVANCED MICRO DEVICES INC, 9,800 SHS P VARIOUS [06/27/03
n AMBAC FINL GROUP INC, 100 SHS P VARIOUS [06/20/03
j AXIS CAPITAL HOLDINGS LTD, 300 SHS P VARIOUS [07/07/03
i DIEBOLD INC, 900 SHS P ARIOUS [07/11/03
¥« DOLLAR TREE STORES INC, 400 SHS P VARIOUS {07/11/03
i JANUS CAP GROUP INC, 1,800 SHS P VARIOQUS [07/11/03
m SUPERVALU INC, 1,800 SHS P VARIOUS {07/11/03
n APPLE COMPUTER INC, 2,900 SHS P VARIOUS [07/16/03
o DOLLAR TREE STORES INC, 700 SHS P VARIOUS {07/17/03
e et
a 24,360. 23,504. 856.
b 28,392. 38,575. <10,183.>
¢ 39,931. 57,202. <17,271.>
d 35,093. 23,174. 11,919.
e 23,721. 31,006. <7,285.>
f 27,966. 22,645. 5,321.
q 60,201. 49,334. 10,867.
h 7,019. 4,551. 2,468.
f 7,512. 6,600. 912.
| 40,601. 30,843. 9,758.
k 13,980. 10,188. 3,792.
I 32,290. 36,604. <4,314.>
m 40,751. 28,670. 12,081.
n 57,797. 40,156. 17,641.
0 24,670. 16,810. 7,860.

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

() Adjusted basts but not less than ™0-")

as of 12/31/69

(k) Excess of col (1)

(i) FMV as of 12/31/69 over col (f), if any

856.
<10,183.>
<17,271.>

11,919.
<7,285.>
5,321.
10,867.
2,468.
912.
9,758.
3,792.
<4,314.>
12,081.
17,641.
7,860,

o283 |~-|xk|-lmk|—=|o |a]|o |o|=

{ i gain, also enter in Part |, lineg 7
if {loss), enter "-0-" In Part |, line 7 2
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
if (loss), enter -0-"in Part |, line 8

2 Capitat gain net tncome or (net capital loss)

223591
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 30 OF 58
| Part {V | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (by'fogn ?ccﬁaus';ed (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation mo , day,yr) { (mo,day,yr)
12 VISHAY INTERTCHLGY, 2,600 SHS P VARIOUS {07/17/03
p ROCKWELL COLLINS, 900 SHS P VARIOUS [07/18/03
¢ ROCKWELL COLLINS, 300 SHS P VARIQUS [07/21/03
d ALLTED WASTE INDS INC, 2,000 SHS P VARIOUS [07/23/03
e EMBRAER ATIRCRAFT CORP, 1,700 SHS P VARIOUS [07/23/03
{ ROCKWELL COLLINS, 800 SHS P VARIOUS [07/25/03
_g DOVER CORP, 700 SHS P . |VARIOUS [07/28/03
h DOVER CORP, 700 SHS P VARIOUS [07/29/03
i VIAD CORP, 700 SHS P VARIOUS [07/29/03
 DOLLAR TREE STORES INC, 500 SHS P VARIOUS [07/30/03
k DOLLAR TREE STORES INC, 400 SHS P VARIOQUS [08/01/03
t DOVER CORP, 500 SHS P VARIOUS [08/01/03
m DOLLAR TREE STORES INC, 400 SHS P VARIOUS [08/04/03
n MAGNA INTL INC, 200 SHS P VARIOUS [08/04/03
o MANOR CARE INC, 500 SHS P VARIOUS [08/04/03
()60 sdospice | (DOacatonaiones | g) Cosorolher e

a 39,532. 37,442. 2,090.
b 23,385. 21,573. 1,812.
¢ 7,782. 7,151. 631.
d 23,879. 21,260. 2,619.
e 32,738. 33,750. <1,012.>
{ 20,790. 18,447. 2,343.
q 24,457. 20,314. 4,143.
h 25,157. 20,022. 5,135.
) 15,453. 17,609. <2,156.>
1 17,516. 10,848. 6,668.
k 14,482. 8,520. 5,962.
I 17,969. 13,781. 4,188.
m 14,779. 8,520. 6,259.
n 14,991. 11,201. 3,790.
0 14,994. 11,530. 3,464.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from co! (h))

Gains (excess of col (h) gain over col (k),
() EMV as of 12/31/69 () Adisted basis ('(‘,f,gfﬁfjs(,")f ,°,°a'n(y') et ot ot “0-) W

a 2,090.
b 1,812.
¢ 631.
d 2,619.
e <1,012.>
f 2,343.
0 4,143.
h 5,135.
I <2,156.>
] 6,668.
k 5,962.
i 4,188.
m 6,259.
n 3,790.
0 3,464.
2 Capital gain net income or (net capital loss) ( :} ﬂ?,';‘s'f'g,?t:',‘fi’é.'-" ,,f %r;rlt |I.";,enz 7 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)

If (loss), enter "-0-" in Part |, line 8
855102
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 31 OF 58
{ Part 1V | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) Haw acquired (l:e Date acquired| (d) Date sold
2-story brick warehouss, or commen stock, 200 shs MLC Co D - Donatign | {Mo.day.yr} | {mo,day,yr)
1a ST PAUL COS INC, 700 SHS P WVARIOUS 108/04/03
p SHIRE PHARMACEUTICALS GROUP, 300 SHS P ARIOUS 08/04/03
¢ STARWOOD HOTELS & RESORTS WORLDWIDE INC, 1,300 SH P VARIOUS [08/04/03
d DOVER CORP, 600 SHS P VARIOUS [08/05/03
¢ JANUS CAP GROUP INC, 1,100 SHS P VARIOUS [08/05/03
{ CHARTER ONE FINANCIAL INC, 1,200 SHS P VARIOUS [08/06/03
g EMBRAER AIRCRAFT CORP, 2,400 SHS P - NARIOQUS [08/19/03
h DOVER CORP, 1,300 SHS P VARIOUS [08/21/03
i EATON CORP, 300 SHS P VARIOUS [08/21/03
i AVNET INC, 1,600 SHS P VARIOUS {08/22/03
k. EMBRAER ATRCRAFT CORP, 1,100 SHS P VARIOUS [08/22/03
| DOLLAR TREE STORES INC, 200 SHS P VARIOUS [08/25/03
m EMBRAER AIRCRAFT CORP, 2,300 SHS P WARIOUS [08/25/03
n MAGNA INTL INC, 400 SHS P VARIOUS [08/25/03
o MAGNA INTL INC, 600 SHS P ARIOQUS |08/25/03
e el s Dot

a 24,142, 16,940. 7,202.
b 6,891. 6,238. 653.
¢ 41,228. 29,425. 11,803.
d 22,175. 16,537. 5,638.
8 19,739. 18,401. 1,338.
f 38,566. 35,936. 2,630.
q 41,254. 44,059. <2,805.>
n 49,379. 35,830. 13,549.
I 26,982. 19,395. 7,587.
] 25,106. 27,684. <2,578.>
k 19,747. 17,854. 1,893.
I 7,588. 4,260. 3,328.
m 41,260. 34,852. 6,408.
n 31,979. 22,014. 9,965.
0 49,222. 32,367. 16,855.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

{i) Adjusted basis

()FMV as o 12/31/69 as of 12/31/69

(k) Excess of col (i)
overcol ()}, f any

(1) Losses (from col (h}))

Gams {excess of col (h) gain over col (k),
but not less than "-0-")

7,202.

653.

11,803.

5,638.

1,338.

2,630.

<2,805.>

13,549.

7,587.

<2,578.>

1,893.

3,328.

9,965.

o283 |||~k |~ |a|o ||«

16,855.

{ i§
If
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, ine 8, column (c)
It (loss), enter "-0-"in Part |, ine 8

2 Capital gain net income or (net capital loss) ?am, also entet in Pait |, ne 7

loss), enter “-0-*in Part |, line 7

223591
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 32 OF 58
LP_"L"t N] Capltal Gains and Losses lor Tax on Investment Income
{a) List and descnibe the kind(s) of property sold, e g , real estate, (b},ﬂ% ?g'?aus'éﬂd (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr} | (mo,day,yr)
12 OMNICOM GROUP, 500 SHS P VARIOUS [08/25/03
p AVNET INC, 1,200 SHS P VARIOUS [08/26/03
¢ DOLLAR TREE STORES INC, 400 SHS P VARIOUS [08/26/03
¢« EATON CORP, 200 SHS P VARIOQOUS [08/26/03
¢ ROCKWELL COLLINS, 900 SHS P VARIOUS [08/26/03
f+ SUPERVALU INC, 1,000 SHS P VARIOUS [08/26/03
g EATON CORP, 500 SHS P . [VARIOUS [09/04/03
n UNITED STS STL CORP, 2,400 SHS P VARIOQUS {09/04/03
i EMBRAER AIRCRAFT CORP, 1,000 SHS P WVARIOUS [09/05/03
, IVAX CORP, 2,400 SHS P VARIOUS [09/05/03
k JANUS CAP GROUP INC, 3,700 SHS P VARIOUS [09/10/03
t ST PAUL COS INC, 1,300 SHS P VARIOUS [09/15/03
m BOISE CASCADE CORP, 2,600 SHS P VARIOUS [09/16/03
n BANKNORTH GROUP INC, 1,500 SHS P VARIOUS 09/24/03
o SUPERVALU INC, 1,000 SHS P ARIOUS [09/24/03
@Gossipnes | (0o tond | (@) Gt s b Ry
a 37,602. 31,414. 6,188.
b 20,519. 18,953. 1,566.
¢ 15,415. 8,392. 7,023.
d 17,961. 12,930. 5,031.
e 24,264. 19,500. 4,764.
f 24,149. 15,754. 8,395.
q 46,348. 31,595. 14,753.
h 43,414. 41,160. 2,254.
I 20,439. 14,162. 6,277.
) 47,953. 29,340. 18,613.
k 59,481. 49,219. 10,262.
I 47,526. 31,460. 16,066.
m 73,029. 91,619. <18,590.
n 44,301. 34,642. 9,659.
0 25,020. 15,111. 9,909.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis
as of 12/31/69

k) E S
() FMV as of 12/31/69 (k) Excess o

fcol (1)

over col (1), if any

(1) Losses (from col (h}))
Gamns (excess of col (h) gain over col (k),
but not less than *-0-")

6,188.

1,566.

7,023.

5,031.

8,395.

14,753.

2,254.

6,277.

18,613.

10,262.

16,066.

<18,590.>

ols |3 |-|xij- |l |=|® lalo |o|=

9,659.

9,909.

( If gan, also enter in Part |, ine 7
If ?Ioss). anter *-0-" i Part |, ne 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
1t gan, also enter in Part |, line 8, column (c)
If (loss), enter "-0-"in Part |, line 8

N

Capital gain net income or (net capital loss)

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 33 OF 58
{ Part 1V | Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b} How acquired (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D- Donation | (Mo.day,yr} | (mo,day,yr)
1a UNITED STS STL CORP, 1,300 SHS P VARIOUS [09/24/03
p VISHAY INTERTCHLGY, 700 SHS P VARIOUS [09/24/03
¢ UNITED STS STL CORP, 1,300 SHS P VARIOUS [09/29/03
d MARTIN MARIETTA MATERIALS INC, 1,300 SHS P VARIOUS [04/22/03
e SCOTTISH RE GROUP LTD, 600 SHS P VARIOUS [11/15/02
t CANADIAN PAC RY LTD, 1,000 SHS P VARIOUS [11/15/02
g COMMUNITY FIRST BANKSHARES INC, 300 SHS P . |VARIOUS |11/15/02
h FORDING INC-WI, 700 SHS P VARIOUS [11/15/02
i INVACARE CORP, 1,400 SHS P VARIOUS [11/15/02
|, CANADIAN PAC RY LTD, 200 SHS P ARIOUS |11/26/02
k CP_SHIPS LIMITED-W/I, 1,200 SHS P ARIOUS [11/26/02
| SAPPI LTD, 1,600 SHS P VARIOUS |11/26/02
m SENSIENT TECHNOLOGIES CORP, 200 SHS P VARIOUS |11/26/02
n QUIMICA Y MINERA DE CHILE, 200 SHS P VARIOUS 11/26/02
o VALSPAR CORP, 300 SHS P VARIOUS (11/26/02
(e) Gross sales price " De(glregl‘lzg\:\?:b?;‘)owed (%)lucso:)t(:;nzl: ?J(f 2:25 (eghp)luGsa '(rf])or;rfr!?xis()g)
a 25,310. 22,295, 3,015.
b 12,767. 9,391. 3,376.
¢ 25,921. 22,292. 3,629.
d 36,449. 50,349. <13,900.>
e 11,244. 13,020. <1,776.>
f 20,149. 21,499. <1,350.>
g 8,073. 7,785. 288.
h 14,274. 13,520. 754.
i 43,619. 50,484. <6,865.>
] 4,089. 4,300. <211.>
k 14,595. 14,626. <31.>
[ 19,589. 20,0095. <506.>
m 5,046. 4,596. 450.
n 4,589. 4,709. <120.>
0 13,298. 14,111. <813.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{J) Adjusted basis
as of 12/31/69

(1) Losses (trom col (h))
Gains (excess of col (h) gam over col (k),
but not less than *-0-")

(k) Excess of col (1)

(HFMV as of 12/31/69 overcol (j), 1f any

3,015.
3,376.
3,629.
<13,900.>
<1,776.>
<1,350.>
288.
754.
<6,865.>
<211.>
<31.>
<506.>
450.
<120.>
<813.>

o:g—r-—-—:rr.n-mo.nc'm

(|1 ain, also enter in Part ), line 7 )
If ?Ioss). enter "-0-"in Part i, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss)

it gain, also enter in Part |, ine 8, column (c)
if (loss), enter “-0-"in Part |, line 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 34 OF 58
LE.é[t 7 | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, 8 g , real estate, (bw% fg,?a”;;ed (c{ Date acquired| (d) Date sold
2-story brick warehouse; or commaon stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 STI CLASSIC FD, GAIN P VARIOUS {12/19/02
b GOODYEAR TIRE 7 RUBR CO, 6,100 SHS P VARIOUS [02/07/03
¢ GOODYEAR TIRE 7 RUBR CO, 1,400 SHS P VARIOUS [02/11/03
d FORDING INC-WI, 3,900 SHS P WVARIOUS [02/18/03
e ARCH COAL INC, 300 SHS P VARIOUS 02/21/03
f CHURCH & DWIGHT INC, 300 SHS P VARIOUS [02/21/03
g HORIZON FINL CORP WASH, 500 SHS P . [VARIOUS [02/21/03
n INSTRUMENTARIUM CORP, 100 SHS P VARIOUS [02/21/03
i INVACARE CORP, 1,700 SHS P VARIOUS [02/21/03
y OSHKOSH TRUCK CORP, 100 SHS P VARIOUS (02/21/03
k SAPPI LTD, 400 SHS P VARIOUS [02/21/03
| UGTI CORP, 400 SHS P VARIOUS [02/21/03
m WALLACE COMPUTER SVCS INC, 900 SHS P VARIOUS [02/21/03
n CHURCH & DWIGHT INC, 200 SHS P VARIOUS [02/24/03
i o HORIZON FINL CORP WASH, 300 SHS P ARIOUS [02/24/03
* (o) rss s s ™ | e s N
| a 16,620. 16,620.
| b 26,304. 77,487. <51,183.>
c 4,867. 13,042. <8,175.>
d 85,333. 75,323. 10,010.
8 5,063. 6,437. <1,374.>
f 9,071. 8,752. 319.
4 7,265. 5,100. 2,165.
h 3,995. 2,711. 1,284.
I 52,614. 61,301. <8,687.>
1 6,123. 5,620, 503.
k 5,421. 5,024. 397.
I 16,414. 12,223. 4,191.
m 23,105, 20,145. 2,960.
n 6,083. 5,835. 248.
0 4,361. 3,060. 1,301.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Gamns (excess of col (h) gain over col (k),
()FMV as of 12/31/69 A oS (';)\,Efif,sls(f)f ,°f°;n§,') O oL s 0 w
a 16,620.
b <51,183.>
¢ <8,175.>
P 10,010.
e <1,374.>
f 319.
9 2,165.
h 1,284.
; <8,687.>
) 503.
k 397.
] 4,191.
m 2,960.
n 248.
0 1,301.
2 Capital gain net income or (net capital loss) { :: ﬂ%‘;‘;ﬁ'ﬁﬁ,g?%.’-" .: ?:r;,lt ,I.";,%Z 7 2
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part |, line 8, column {c)
if (loss), enter "-0-"1n Part 1, line 8 3
355102
46
10170517 797551 CFI 2002.09000 CALLAWAY FOUNDATION, INC. Cr1l 1



CALLAWAY FOUNDATION, INC.

—waN LN

La Lol

58-0566147

FOY A VRV

PAGE

Eealnh Lwv

35 OF 58

[ Part ]V] Capilal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (DL"_'OF;"I’J ?ccr?aus'{aw (? Date acquired| (d) Date sold
2-story brick warghouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo.day,yr)
1a SAPPI LTD, 100 SHS P VARIOUS {02/24/03
b SMUCKER J M CO, 2,000 SHS P VARIOUS [02/24/03
¢ WALLACE COMPUTER SVCS INC, 100 SHS P VARIOUS [02/24/03
d INSTRUMENTARIUM CORP, 300 SHS P VARIOUS [02/25/03
¢ INVACARE CORP, 100 SHS P VARIOUS [02/25/03
+ SAPPI LTD, 200 SHS 1% WVARIOUS [02/25/03
g WALLACE COMPUTER SVCS INC, 600 SHS P ° |VARIOUS [02/25/03
h PXRE GROUP LTD, 200 SHS P ARIOUS [02/26/03
i ALPHARMA INC CL, 200 SHS P VARIOUS [02/26/03
j CP SHIPS LIMITED-W/I, 100 SHS P [VARIOUS [02/26/03
k HORIZON FINL CORP WASH, 200 SHS P VARIOQUS {02/26/03
t TNVACARE CORP, 100 SHS P VARIQUS {02/26/03
m SOUTHERN PERU COPPER CORP, 100 SHS P WVARIOUS [02/26/03
n WALLACE COMPUTER SVCS INC, 200 SHS P VARIOUS {02/26/03
o ANNUITY AND LIFE RE HOLDGS LTD, 3,400 SHS P VARIOQUS [02/28/03
() Gross sales price (f) Depreciation aflowed {g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,354. 1,256. 98.
b 70,411. 74,170. <3,759.>
c 2,564. 2,197. 367.
d 12,015. 6,307. 5,708.
e 3,034. 3,605. <571.>
f 2,718. 2,512. 206.
0 15,207. 11,153. 4,054.
h 4,372. 5,262. <890.>
I 3,185. 3,751. <566 .>
i 1,264. 1,219. 45.
K 2,995. 2,040. 955,
| 3,039. 3,605, <566 .>
m 1,586. 1,493. 93.
n 5,065. 3,321. 1,744.
0 3,247. 14,795, <11,548.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(1) Losses (from cof (h))
Gans (excess of co! (h) gain over col (k),
but not less than *-0-")

(k) Excess of col (1)

(i) FMV as of 12/31/69 over col ()), if any

98.
<3,759.>
367.
5,708.
<571.>
206.
4,054,
<890.>
<566.>
45.
955.
<566.>
93.
1,744.
<11,548.>

ol |—l=xFl-|7 K |=|jo ajo |o|v

{ If gain, also enter in Part |, line 7 )
It?loss), enter *-0-"in Part ), line 7

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6) }

2 Capital gawn net Income or {net capital loss)

if gain, atso enter in Part 1, line 8, column (c)
If (loss), enter *-0-"in Part 1, fine 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 36 OF 58
| Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (h},*j",}n fc‘i?a”s';ed (c{ Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a CP SHIPS LIMITED-W/I, 100 SHS P VARIOUS {04/02/03
b ALPHARMA INC CL, 1,500 SHS P VARIOQUS [04/16/03
¢ AUTODESK INC, 6,500 SHS P VARIOUS [04/16/03
d CHURCH & DWIGHT INC, 100 SHS P VARIOUS [04/16/03
¢ PENTAIR INC, 100 SHS P VARIOQUS [04/16/03
t PROTECTIVE LIFE CORP, 200 SHS P VARIOUS [04/16/03
g RIGGS NATL CORP WASH D C, 600 SHS P VARIOUS {04/16/03
h SAPPI LTD, 300 SHS P [VARIOUS [04/16/03
i STUDENT LOAN CORP, 100 SHS P VARIOUS [04/16/03
_j UGI CORP, 500 SHS P VARIOUS [04/16/03
xk WD 40 CD, 200 SHS P VARIOUS [04/16/03
| WEST COAST BANCORP OREGON, 300 SHS P VARIOUS [04/16/03
m WEST COAST BANCORP OREGON, 500 SHS b VARIOUS [04/16/03
n ALPHARMA INC CL, 200 SHS P VARIOUS [04/17/03
o ALPHARMA INC CL, 800 SHS P VARIOUS [04/17/03
o sapis | 0o | oot e D s
a 1,296. 1,219. 77.
b 25,901. 27,521. <1,620.>
¢ 102,565. 119,053. <16,488.>
d 3,006. 2,917. 89.
8 3,612. 3,128. 484 .
{ 5,704. 5,676. 28.
g 8,4009. 9,600. <1,191.>
h 3,620. 3,768. <148.>
| 10,018. 9,656. 362.
| 15,000. 10,186. 4,814.
k 4,966. 4,028. 938.
| 4,624. 4,380. 244 .
m 7,690. 7,300. 390.
n 3,482. 3,400. 82.
0 14,040. 13,402. 638.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol ()), If any

(1) Losses (from col (h))

Gans (excess of co! (h) gamn over col (k),

but not less than *-0-")

77.

<1,620.>

<l16,488.>

89.

484.

28.

<1,191.>

<148.>

362.

4,814.

938.

244.

390.

82.

o a3 |-Iml—i{-|k || |alo | |x

638.

{ If gan, also enter in Part I, line 7 )
if ?Ioss), enter *-0-"in Part 1, line 7

3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net income or (net capital loss)

if gain, also enter in Part 1, line 8, column (c)
I (loss), enter "-0-"1n Part |, ine 8

223591
05-01-02
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PAGE 37 OF 58
LE_a_rt 1V | Capltal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (DL"IO,;’:’J fcc#a”;ged {c) Date acquired| ({d) Date soig
2-story brick warehousa, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) [ (mo,day, yr)
12 ARCH COAL INC, 1,000 SHS P VARIOUS {04/17/03
b AUTODESK INC, 500 SHS P ARIOUS [04/17/03
¢ AUTODESK INC, 4,200 SHS P VARIOUS [04/17/03
d CHURCH & DWIGHT INC, 200 SHS P WVARIOUS [04/17/03
e CHURCH & DWIGHT INC, 400 SHS P VARIOUS {04/17/03
t RIGGS NATL CORP WASH D C, 300 SHS P VARIOUS 104/17/03
g SAPPI LTD, 200 SHS P ° |VARIOUS [04/17/03
n SEACOAST BANKING CORP, 200 SHS P VARIOUS (04/17/03
i SOUTHERN PERU COPPER CORP , 100 SHS P VARIOUS [04/17/03
1 UGI CORP, 1,200 SHS P VARIOUS [04/17/03
k SCOTTISH RE GROUP LTD, 100 SHS P VARIOUS [04/21/03
+ ALPHARMA INC CL, 1,100 SHS P VARIOUS [04/21/03
m ARCH COAL INC, 100 SHS P VARIOUS [04/21/03
n AUTODESK INC, 1,100 SHS P VARIOUS [04/21/03
o BLYTH INC, 800 SHS P VARIOUS 104/21/03
(e} Gross sales price " De(%rre;:‘llzt‘::anb?;l)owed (%)luioes)t(:;nost: g; nge's (e§r2|\?: I(?)or;n(;%?()g)
a 18,040. 21,458, <3,418.>
b 7,889. 9,135, <1,246.>
¢ 66,143. 76,731. <10,588.>
d 6,014. 5,835. 179.
8 12,136. 11,670. 466.
f 4,183. 4,800. <617.>
9 2,369. 2,512. <143.>
h 3,781. 3,133. 648.
I 1,495. 1,493. 2.
| 35,537. 24,447. 11,090.
K 1,811. 2,170. <359.>
I 19,245. 16,896. 2,349.
m 1,814. 2,146. <332.>
n 16,905. 20,096. <3,191.>
0 20,092. 20,640. <548.>

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as ot 12/31/69 over col ()}, if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

(HFMV as of 12/31/69

<3,418.>
<1,246.>
<10,588.>
179.
466.
<617.>
<143.>
648.
2.
11,090.
<359.>
2,349.
<332.>
<3,191.>
<548.>

o:g—x-——:rro—umaoc'm

( If gan, also enterin Part I, line 7 }
if ?Ioss). enter *-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

N

Capital gan net income or (net capital loss)

It gain, also enter in Part I, line 8, column (c)
If (loss), enter *-0-"1n Part I, line 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 38 OF 58
{ Part iV | Capltal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (r? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (MO.day,yr) | (mo,day, yr)
1a CHURCH & DWIGHT INC, 100 SHS P VARIOUS [04/21/03
p CHURCH & DWIGHT INC, 400 SHS P VARIOUS [04/21/03
¢ COMMUNITY BK SYS INC, 100 SHS P VARIOUS 04/21/03
o HARMAN INTERNATIONAL, 100 SHS P VARIOUS [04/21/03
¢ LUBRIZOL CORP, 100 SHS P ARIOUS |04/21/03
f MINERALS TECHNOLOGIES, 100 SHS P VARIOUS [04/21/03
g OSHKOSH TRUCK CORP, 100 SHS P VARIOUS [04/21/03
h PACIFIC NORTHWEST BANCORP, 200 SHS P VARIOUS [04/21/03
1 RIGGS NATL CORP WASH D C, 200 SHS P VARIOQOUS [04/21/03
i SOUTHERN PERU COPPER CORP, 200 SHS P VARIOUS [04/21/03
k UGI CORP, 100 SHS P VARIOUS |04/21/03
| UGI CORP, 150 SHS P VARIOUS [04/21/03
m AUTODESK INC, 900 SHS P VARIOUS [04/22/03
n BHA GROUP INC, 100 SHS P VARIOUS [04/22/03
o CHURCH & DWIGHT INC, 200 SHS P ARIOUS |04/22/03
o stospis | ODspcmionstousd [ (@ or s s o

2 3,042. 2,917. 125.
b 12,112. 11,670. 442.
c 3,310. 3,019. 291.
d 6,383. 5,003. 1,380.
e 3,054. 3,594. <540.>
f 3,768. 5,407. <1,639.>
9 6,488. 5,620. 868.
h 5,650. 5,240. 410.
. 2,818. 3,200. <382.>
| 3,034. 2,986. 48.
k 2,978. 2,037. 941.
! 4,479. 3,056. 1,423.
m 13,847. 16,442. <2,595.>
n 2,012. 1,865. 147.
0 6,036. 5,835. 201.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gains {excess of col (h) gan over col (k),

(NFMV as of 12/31/69 U Adjisted pasts e ot notess han00y -
a 125.
b 442.
c 291.
d 1,380.
e <540.>
f <1,639.>
q 868.
h 410.
! <382.>
, 48.
K 941.
I 1,423.
m <2,595.>
n 147.
0 201.
2 Capital gain net income or (net capital loss) ( :; agg‘éffgt:?%_‘."lﬁ ?’gr‘t ||,";|?1Z 2]
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enterin Part [, line 8, column (c)

If (loss), enter *-0-"1n Part |, ine 8
8802

50
10170517 797551 CF1I 2002.09000 CALLAWAY FOUNDATION, INC. CFI 1



CculNLllNuAaL LUN rUR Yyu-—-Plk, PARYT 1V
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 39 OF 58
| Part {V | Capital Galns and Losses for Tax on Investment Ingome

{a) List and describe the kind(s) of property sold, & g , real estate, (hm(’% acqur ed (t? Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo . day,yr) | (mo,day,yr)
1a COMMUNITY FIRST BANKSHARES INC, 100 SHS P WVARIOUS {04/22/03
b COMPANHIA SIDERURGICA NACIONAL, 600 SHS P VARIOUS {04/22/03
¢ CP SHIPS LIMITED-W/I, 1,100 SHS P WVARIOUS [04/22/03
d HARMAN INTERNATIONAL, 200 SHS P ARIOQUS [04/22/03
¢ NOBLE ENERGY INC, 200 SHS P VARIOQUS [04/22/03
t RIGGS NATL CORP WASH D C, 600 SHS P WARIOUS [04/22/03
g WASHINGTON FEDERAL INC, 100 SHS P - WARIOUS [04/22/03
h BHA GROUP INC, 700 SHS P VARIOUS [04/23/03
i COMMUNITY FIRST BANKSHARES INC, 200 SHS P VARIOQUS [04/23/03
) COMPANHIA SIDERURGICA NACIONAL, 1,000 SHS P VARIOUS [04/23/03
k FAIRMONT HOTELS W/I, 2,900 SHS P VARIOQUS (04/23/03
{ HARMAN INTERNATIONAL, 200 SBHS P VARIOUS [04/23/03
m NOBLE ENERGY INC, 600 SHS P WARIOQUS 104/23/03
n RIGGS NATL CORP WASH D C, 1,300 SHS P WVARIOUS [04/23/03
o SEACOAST BANKING CORP, 200 SHS P VARIOUS [04/23/03
oo s | Do (g Gt o o o

a 2,629. 2,595, 34.
b 12,712. 11,549. 1,163.
c 15,548. 13,407. 2,141.
d 13,312. 10,006. 3,306.
e 6,680. 7,869. <1,189.>
f 8,333. 9,600. <1,267.>
q 2,146, 2,377. <231.>
h 13,661. 11,620. 2,041.
| 5,234. 5,190. 44.
| 21,758. 19,248. 2,510.
k 62,724. 84,998. <22,274.>
I 13,084. 10,006. 3,078.
m 19,765. 23,606. <3,841.>
n 17,444. 20,800. <3,356.>
0 3,677. 3,133. 544 .

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gams (excess of col (h) gan over col (k),

()FMV as of 12/31/69 “?,:\ s ;3;’1‘;23‘5 “;’vﬁfﬁ?ﬁ(,")‘ ,C,(;'ng;) ( but not less( tr)magn “0-) w
a 34.
b 1,163.
¢ 2,141,
d 3,306.
A <1,189.>
§ <1,267.>
q <231.>
h 2,041.
i 44.
i 2,510.
K <22,274.>
I 3,078.
m <3,841.>
n <3,356.>
0 544.
2 Capital gain net income or (net capttalloss) {1 G’:s'f‘;gtg?%_‘f‘i: al :":;37
3 Net short-term capttal gain or (loss) as defined n sections 1222(5) and (6) }

It gawn, also enter in Part |, ine 8, column (c)

If (loss), enter "-0-"n Part |, line 8
250102
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 40 OF 58
[_P-_a_rt N ] Capltal Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (b!,"PPVn fg#a"sf;ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12 SOUTHERN PERU COPPER CORP, 100 SHS P VARIOUS {04/23/03
b COMMUNITY FIRST BANKSHARES INC, 700 SHS P VARIOUS [04/24/03
¢ PXRE GROUP LTD, 200 SHS P VARIOUS [04/25/03
¢ COMMUNITY FIRST BANKSHARES INC, 800 SHS P VARIOUS [04/25/03
¢ HARMAN INTERNATIONAL, 300 SHS P VARIOUS [04/25/03

t RIGGS NATL CORP WASH D C, 500 SHS P VARIOUS [04/25/03
g TECO ENERGY INC, 3,000 SHS P . [VARIOUS [04/25/03
nh HARMAN INTERNATIONAL, 300 SHS P WVARIOUS [04/28/03

i LUBRIZOL CORP, 1,100 SHS P VARIOUS [04/28/03

| MINERALS TECHNOLOGIES, 100 SHS P VARIOQUS {04/28/03
« MINERALS TECHNOLOGIES, 500 SHS P VARIOUS [04/28/03
t QUIMICA Y MINERA DE CHILE, 200 SHS P VARIOUS {04/28/03
m CHEMED CORP, 200 SHS P VARIOUS [04/29/03
n MINERALS TECHNOLOGIES, 300 SHS P VARIOUS [04/29/03
o SEACOAST BANKING CORP, 100 SHS P VARIOUS {04/29/03

@ Gosscamspree | (V0remonsloned | (g) Cotor e s R

a 1,556. 1,493. 63.
b 18,333. 18,165. 168.
¢ 4,094. 5,262. <1,168.>
d 20,930. 20,760. 170.
A 20,166. 15,009. 5,157.
f 6,935. 8,000. <1,065.>
9 31,942. 38,184. <6,242.>
h 20,263. 15,009. 5,254.

I 33,711. 38,963. <5,252.>
| 3,865. 5,320. <1,455.>
k 19,397. 24,943. <5,546.>
! 5,088. 4,709. 379.
m 6,701. 7,489. <788.>
n 11,708. 10,285. 1,423.
0 1,845. 1,566. 279.

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

; ams (excess of col (h) gain over col (k),
(Y FMV as of 12/31/69 ('L: g|1u1s ;71(3]1%3'5 (':))vgrgﬁs(;))f, :;O;n(yl) ° ( but not Iess( trZagn -0 W

a 63.
b 168.

¢ <1,168.>
d 170.
e 5,157.
t <1,065.>
q <6,242.>
h 5,254.

| <5, 252.>
j <1,455.>
k <5,546.>
| 379.
m <788.>
n 1,423.
0 279.
2 Capttat gain net income or (net capital loss) { :; .?,‘;‘;f‘:ﬁ@?f?é.'n“ irl: ?ar;,lt :l'}ﬁ,z 7 ) 2
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)

if (loss), enter *-0-"in Part |, ine 8 3
56-07-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 41 OF 58
l Part IV l Capital Gains and Losses lor Tax on Investment income

(a) List and describe the kind(s) of property sold, e g , real estate, (b],"_“’F‘,’l"J racchqa”;ée" (? Date acquired| (d) Date sold
2-story brick warahouse, or common stock, 200 shs MLC Co D - Donation mo,day,yr} | (mo,day, yr)
12 SIDERCA SAIC, 10 CL A SHS P WVARIQUS [04/29/03
p MINERALS TECHNOLOGIES, 100 SHS P VARIOUS [04/30/03
¢ SIDERCA SAIC, ESCROW P VARIOUS [05/19/03
d F NB CORP, .75 SHS P VARIOUS [06/03/03
¢ BOISE CASCADE CORP, 600 SHS P VARIOUS [07/28/03
t CHICAGO MERCANTILE EXCHANGE, 400 SHS P VARIOUS {07/28/03
g HARMAN INTERNATIONAL, 100 SHS P © [VARIOQUS [07/28/03
n KLAMATH FIRST BANCORP INC, 2,100 SHS p VARIOQUS [07/28/03
i PACIFIC NORTHWEST BANCORP, 1,600 SHS P VARIOUS [07/28/03
i SOUTHERN PERU COPPER CORP, 100 SHS P VARIOUS [07/28/03
x STUDENT LOAN CORP, 100 SHS P WARIOUS [07/28/03
| THOMAS INDS INC, 300 SHS P WVARIOUS {07/28/03
m BOISE CASCADE CORP, 900 SHS P VARIOUS [07/29/03
n KLAMATH FIRST BANCORP INC, 300 SHS P VARIOUS [07/29/03
o QUIMICA Y MINERA DE CHILE, 1,100 SHS P WVARIOUS [07/29/03
e B e e R

a 35,332. 27,280. 8,052.
b 3,896. 3,429. 467.
¢ 85. 85.
d 22. 20. 2.
e 14,649. 21,591. <6,942.>
f 31,094. 19,714. 11,380.
a 8,156. 5,003. 3,153.
h 41,856. 27,825. 14,031.
I 55,648. 41,920. 13,728.
; 1,738. 1,493. 245.
k 12,979. 9,656. 3,323.
| 8,070. 8,658. <588.>
m 22,491. 29,536. <7,045.>
n 5,960. 3,975. 1,985.
0 32,052, 25,897. 6,155,

Complete only tor assets showing gaim in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),
(I)FMV as of 12/31/69 (1 Adjustod bass e e ) ot natioss gy oo

a 8,052.
b 467.
c 8 5 -

d 2.

e <6,942.>
f 11,380.
a 3,153.
h 14,031.
I 13,728.
| 245.
k 3,323.
1 <588.>
m <7,045.>
n 1,985.

0 6,155.
2 Capital gain net income or (net capital loss) ( :: 8?,&;':&2? teém |: %rgtlt |If[;|?\z 7 )
3 Net short-term capital gan or (loss) as defined n sections 1222(5) and (6) }

If gain, also enter in Part [, ine 8, column (c)

It (loss), enter ™-0-"in Part |, ine 8
5a%r02

53
10170517 797551 CFI 2002.09000 CALLAWAY FOUNDATION, INC. CF1I 1



O T PR R USRS UYL PP VR I AV ¥ (O SR

10170517 797551 CF1I

CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 42 OF 58
LP_a_rt ¥ | Capital Gains and Lasses for Tax on investment income
(a) List and describe the kind(s) of property sold, e g , real estate, (bw% ?fr?a"s'?d (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)

12 SOUTHERN PERU COPPER CORP, 100 SHS P WVARIOUS {07/29/03
b SOUTHERN PERU COPPER CORP, 100 SHS P VARIOUS [07/29/03
¢ STUDENT LOAN CORP, 100 SHS P VARIOUS [07/29/03
d STUDENT LOAN CORP, 100 SHS P VARIOUS [07/29/03
¢ THOMAS INDS INC, 300 SHS P VARIOUS [07/29/03
t ALPHARMA INC CL, 100 SHS P VARIOUS {07/30/03
g CP SHIPS LIMITED-W/I, 200 SHS P - [VARIOUS [07/30/03
h CP SHIPS LIMITED-W/I, 100 SHS P VARIOUS [07/30/03
i CUMMINS INC, 600 SHS P VARIOUS [07/30/03

| KLAMATH FIRST BANCORP INC, 300 SHS P VARIOUS [07/30/03
x SOUTHERN PERU COPPER CORP, 200 SHS P VARIOUS [07/30/03
| THOMAS INDS INC, 100 SHS P WVARIOUS [07/30/03
m BOISE CASCADE CORP, 900 SHS P VARIOUS [07/31/03
n CHICAGO MERCANTILE EXCHANGE, 100 SHS P VARIOUS [07/31/03
o CHURCH & DWIGHT INC, 900 SHS P WVARIOUS [07/31/03

@oosssasprs | (0spemlonatowad |3 Costrathr s oo

a 1,682. 1,493. 189.
b 1,694. 1,487. 207.
¢ 12,870. 9,656. 3,214.

d 12,955. 9,656. 3,299.
e 8,072. 8,658. <586.>
1 1,938. 1,536. 402.

q 3,525. 2,438. 1,087.
h 1,760. 1,219. 541.
i 26,147. 27,378. <1,231.>
) 5,963. 3,975. 1,988.
k 3,361. 2,974. 387.

I 2,680. 2,886. <206.>

m 22,651. 23,616. <965.>

n 7,792. 4,781. 3,011.

0 29,060. 26,256. 2,804.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (trom col (h))

(1) Adjusted basts
as of 12/31/69

(k) Excess of col (1)

() FMV as of 12/31/69 over col (1), 1f any

Gains (excess of col (h) gain overcol (k),

but not less than -0-")

189.

207.

3,214.

3,299.

<586.>

402.

1,087.

541.

<1,231.>

1,988.

387.

<206 .>

<965.>

3,011.

ol |3 |-l |-zl |=|o jajo ||

2,804.

2 Capital gain net ncome or (net capital loss) { :; ?,g's"s'flgr?tg?!%.'."lﬁ ?,’;r'“'"}ﬁ‘b )

3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
if (loss), enter *-0-"in Part |, line 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 43 OF 58
[ Part ]V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , reat estate, (bl"-lolyﬂfcctﬂausléed (c) Date acquired| (d) Date sold
2Z-stary brick warshouse, or common stock, 200 shs MLC Co D-Donation | (M0 .day,yr) | (mo,day,yr)

ta EMBRAER AIRCRAFT CORP, 500 SHS P WVARIOQUS [07/31/03
b HARMAN INTERNATIONAL, 100 SHS P VARIOUS [07/31/03
¢ KLAMATH FIRST BANCORP INC, 100 SHS b VARIOUS [07/31/03
¢ SMUCKER J M CO, 100 SHS P VARIOUS [07/31/03
e STUDENT LOAN CORP, 100 SHS P VARIOUS [07/31/03
t THOMAS INDS INC, 600 SHS P VARIOUS [07/31/03
_g BOISE CASCADE CORP, 900 SHS P . [VARIOUS [08/01/03
h EMBRAER AIRCRAFT CORP, 2,100 SHS P VARIOUS [08/01/03

i EMBRAER AIRCRAFT CORP, 300 SHS P WVARIOUS 08/01/03
| KLAMATH FIRST BANCORP INC, 100 SHS P VARIOUS [08/01/03
k SOUTHERN PERU COPPER CORP, 100 SHsS P VARIOUS [08/01/03

I THOMAS INDS INC, 100 SHS P VARIOUS [08/01/03
m ALPHARMA INC CL, 700 SHS P VARIOUS [08/04/03
n BOISE CASCADE CORP, 1,700 SHS P VARIOQUS {08/04/03
o CHICAGO MERCANTILE EXCHANGE, 200 SHS P VARIOUS [08/04/03

@Gissospres | (0 Dsgratonloned | (g) o or oo s oSt

a 9,434. 10,704. <1,270.>
b 8,234. 5,003. 3,231.
¢ 1,988. 1,325. 663.
d 4,007. 3,709. 298.
g 12,509. 9,656. 2,853,
f 16,008. 17,216. <1,208.>
g 22,463. 21,648. 815.
h 37,870. 44,751. <6,881.>
i 5,502. 6,393. <891.>
1 1,968. 1,325. 643.
K 1,675. 1,487. 188.
! 2,665. 2,866. <201.>
m 13,859. 10,752. 3,107.
n 42,707. 38,116. 4,591.
0 15,150. 9,311. 5,839.

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

; Gains (excess of col (h) gain over col (k),
(i) FMV as of 12/31/69 () Adhsteq basts (gfﬁﬁﬂﬁﬁfﬁ) : &nmuugﬁin&w ot

a <1,270.>
b 3,231.

¢ 663.
d 298.
8 2,853.
f <1,208.>
P 815.
h <6,881.>
i <891.>
4 643.
k 188.

| <201.>
m 3,107.
n 4,591.
0 5,839.
2 Capnal gain net ncome or (net capital loss) { :; ﬁ?,‘_!,‘g{f'ﬁ,?,ﬁ?%.‘-“,,f%’j,‘f ;'?3,37 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part ), ine 8, column (c)

If (loss), enter “-0-" n Part1, line 8
855102
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[ Part iV l Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e g , real estate, (by'fogn ?gr?al’;;e" (? Date acquired| (d) Date sotd
2-story brick warshouss, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a CUMMINS INC, 300 SHS P VARIOUS {08/04/03
b SOUTHERN PERU COPPER CORP, 200 SHS P VARIOUS [08/04/03
¢ STUDENT LOAN CORP, 200 SHS P VARIOUS [08/04/03
d THOMAS INDS INC, 100 SHS P VARIOUS [08/04/03
g SCOTTISH RE GROUP LTD, 100 SHS P VARIOUS [08/05/03
t ALPHARMA INC CL, 800 SHS P VARIOUS [08/05/03
¢ BLYTH INC, 400 SHS P ° |VARIOUS [08/05/03
h CHICAGO MERCANTILE EXCHANGE, 200 SHS P VARIOUS [08/05/03
1 CUMMINS INC, 200 SHS P VARIOQUS [08/05/03
) CUMMINS INC, 300 SHS P VARIOUS {08/05/03
k SOUTHERN PERU COPPER CORP, 500 SHS P VARIOUS 08/05/03
i SOUTHERN PERU COPPER CORP, 600 SHS P VARIOUS [08/05/03
m ALPHARMA INC CL, 300 SHS P VARIOUS [08/06/03
n CHICAGO MERCANTILE EXCHANGE, 100 SHS P VARIOUS [08/06/03
o CUMMINS INC, 100 SHS P VARIOQUS [08/06/03
o sabspies | (0 Oepocmlonshouad | (g) osrlver s oo

a 13,161. 13,689. <528.>
b 3,331. 2,974. 357.
¢ 24,138. 19,312. 4,826.
d 2,658. 2,866. <208.>
8 2,263. 2,170. 93.
t 15,833. 12,288. 3,545.
q 10,402. 10,320. 82.
h 14,898. 8,930. 5,968.
I 9,046. 7,776. 1,279.
| 13,550. 8,712. 4,838.
k 8,207. 7,287. 920.
I 9,848. 8,541. 1,307.
m 5,766. 4,608. 1,158.
n 7,230. 4,452. 2,778.
0 4,591. 2,799. 1,792.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from co! (h))

Gamns (excess of col (h) gain over col (k),

(NFMV as of 12/31/69 () Adiusteq basis o o) ot nottess oy
a <528.>
b 357.
¢ 4,826.
d <208.>
8 93.
f 3,545.
9 82.
h 5,968.
i 1,270,
, 4,838.
k 920.
I 1,307.
m 1,158.
n 2,778.
0 1,792.
2 Capital gan net income or (net capital loss) ( :: ?.2!‘3,3'33‘2?‘&5'".:%';,'1 |“r|',$,e77 ) 4
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter 1n Part |, line 8, column (c)

If (loss), enter "-0-"in Part |, line 8 ki
5t
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I Part iV ] Gapital Gains and Losses for Tax on [nvestment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (byf"P“l’J fcchqa‘g;e" (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (M0 .day.yr) | (mo,day,yr)
12 HARMAN INTERNATIONAL, 100 SHS P VARIOUS {08/06/03
p HARMAN INTERNATIONAL, 200 SHS P WARIOUS [08/06/03
¢ LUBRIZOL CORP, 500 SHS P VARIOQUS [08/06/03
d SOUTHERN PERU COPPER CORP, 1,100 SHS P VARIOUS [08/06/03
¢ UNITED STS STL CORP, 1,300 SHS P VARIOUS [08/06/03
f WOLVERINE WORLD WIDE INC, 1,300 SHS P VARIOUS [08/06/03
g SOUTHERN PERU COPPER CORP, 300 SHS P VARIQUS [08/07/03
h CHICAGO MERCANTILE EXCHANGE, 200 SHS P VARIOUS [09/02/03
i SOUTHERN PERU COPPER CORP, 100 SHS P WARIOQUS [07/28/03
| SOUTHERN PERU COPPER CORP, 200 SHS P VARIOUS 07/30/03
x HARMAN INTERNATIONAL, 100 SHS p VARIOUS [07/31/03
i BOMBARDIER INC, 5,600 SHS P VARIQUS {12/19/02
m INVENSYS PLC, 21,862 SHS P VARIOUS [02/21/03
n KONINKLIJKE AHOLD, 2,786 SHS P VARIOUS [02/27/03
o TELEFONICA S.A., .84 SHS P ARIOUS [03/21/03
oo | O | e )
a 8,313. 5,003. 3,310.
b 16,603. 10,006. 6,597.
¢ 16,264. 17,620. <1,356.>
d 18,027. 15,659. 2,368,
8 20,485. 22,254. <1,769.>
« 24,569. 23,863, 706.
p 4,876. 4,271. 605.
h 15,593. 7,952. 7,641.
i 1,740. 1,493. 247.
| 3,398. 2,974. 124,
” 8,248. 5,003. 3,245,
I 18,076. 73,899, <55,823.>
m 5,871. 74,731. <68,860.>
n 10,937. 75,032. <64,095.>
0 25. 51. <26.>

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(1) Losses (tromcol (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

(k) Excess of col (1)

(DFMYV asof 12/31/69 over col (), if any

3,310.
6,597.
<1,356.>
2,368.
<1,769.>
706.
605.
7,641.
247.
424 .
3,245.
<55,823.>
<68,860.>
<64,095.>
<26.>

ol |3 |~k |-l |~ |[a|o o |

( It gain, also enter in Part [, line 7 )
if ?loss), enter "-0-"in Part |, line 7

3 Net short-term capital gain o (Joss) as defined in sections 1222(5) and (6) }

2 Captal gain net income or (net capital loss)

If gain, also enter tn Part I, line 8, column (c)
If {loss), enter ™-0-"In Part |, ine 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 46 OF 58
t Part (V [ Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, 6 g , real estate, (DL"_'OF;’L ?cchqau;{ged (:2 Date acquired| (d) Date sold
2-story brick warghouse, or common stock, 200 shs MLC Co 0-Oonation | (Mo .day,yr) | (mo,day, yr)
1a INVENSYS PLC, 1,453 SHS P WVARIOUS [04/07/03
p TEVA PHARMACEUTICAL INDS LTD, 650 SHS P VARIOUS [04/14/03
¢ MISYS PLC, 2,178 SHS P VARIOUS [05/16/03
d MISYS PLC, 6,222 SHS P VARIOUS [05/19/03
e ALLIED IRISH BKS PLC, 1,200 SHS P VARIOQUS [05/22/03
t TELEFONICA S.A., .80 SHS P WVARIOQUS [05/29/03
g RENTOKIL INITIAL, 9,825 SHS P - |[VARIOUS {06/27/03
h TEVA PHARMACEUTICAL INDS LTD, 650 SHS P VARIOUS [09/08/03
i TAKEDA CHEMICAL IND, 1,000 SHS P VARIOUS [09/26/03
i SENSIENT TECHNOLOGIES CORP, REDEMPTION P VARIOUS [09/04/03
k TGT MAT 6/15/09 P WVARIOQUS [10/03/02
| WACHOVIA CORP MAT 6/21/04 P VARIOUS {10/04/02
m U S TREASURY NOTE MAT 5/15/06 P VARIOUS [10/07/02
n COUNTRYWIDE HOME LOAN MAT 6/15/04 P VARIOUS {10/11/02
o UNITED STATES TREAS NTS MAT 11/15/05 P VARIOUS [10/11/02
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a 229. 229.
b 29,489. 18,654. 10,835,
c 7,183. 18,948. <1l1,765.>
d 19,860. 54,131. <34,271.>
e 36,911. 25,184. 11,727.
f 26. 47. <21.>
g 30,539. 22,914. 7,625.
h 39,251. 18,654. 20,597.

I 35,868. 51,304. <15,436.>
i 38. 38.
k 756,595. 700,210. 56,385.

] 698,938. 688,018. 10,920.
m 2,152,969. 1,975,762. 177,207.
n 670,683. 664,748. 5,935.
0 897,453, 932,613. 64,840.

Complete only tor assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(NFMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
overcol (), f any

(1) Losses (trom col (h)}

Gains {excess of col (h)gain over col (k),

but not less than *-0-1)

229.

10,835.

<11,765.>

<34,271.>

11,727,

<21.>

7,625.

20,597.

<15,436.>

38.

56,385.

10,920.

177,207.

5,935.

ozl |—jxk—|-l7le |=|eo |a|o |o |~

64,840.

2
3

{ If gain, also enter in Part |, line 7
If (foss), enter "-0-"in Part |, line 7
Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

1t gain, also enter in Part |, ine 8, column (c)

If (loss), enter *-0-"1n Part |, line 8

Capital gain net income or (net capital loss)

)

223531
05-01-02
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I Part 1V I Capital Galns and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, wkﬁ%n%ﬁggd(nDMemqmmd {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donaton | (M0 .day.yr) | (mo,day,yr)
1a UNITED STATES TREAS NTS MAT 11/15/06 P VARIOUS |10/17/02
b COMMERCIAL MTG SECS INC MAT 9/15/10 P VARIOQUS (10/17/02
¢ FNCI 15-YR P VARIOQUS {10/21/02
d US BANCORP MAT 7/15/07 P VARIOQUS |10/22/02
e CORP ANDINA DE FORMENTO MAT 6/1/05 P ARIOUS [10/22/02
f WFS FINANCIAL. OWNER TRUST MAT 1/20/04 P VARIOUS [10/22/02
_g GENERAL ELEC CAP MAT 9/15/009 P VARIOUS |10/23/02
h GNSF 30-~YR P VARIOUS (10/23/02
1 GNSF 30-YR P ARIOUS |10/23/02
| FNMA MAT 2/25/29 P WVARIOUS [10/29/02
k FNCI 15-YR P VARIOUS |11/19/02
I GNSF 30-YR P VARIOUS |11/20/02
m GNSF 30-YR P VARIOQUS (11/20/02
n DELTA AIR LINES MAT 5/18/10 P VARIOQOUS |11/22/02
o FNCI 15-YR P VARIOUS |12/17/02
Oomssame | Omeordons | i Do
a 931,570. 868,566. 63,004.
b 1,453,427. 1,351,421. 102,006.
¢ 1,152,078. 1,151,219, 859.
d 730,688. 699,300. 31,388.
e 1,362,562. 1,358,025. 4,537.
f 68,405. 57,606. 10,799.
g 913,028. 928,531. <15,503.>
h 621,656. 618,656. 3,000.
| 1,045,000. 1,049,062. <4,062.>
) 1,535,213, 1,491,768. 43,445.
K 1,154,141. 1,151,219. 2,922.
I 1,053,125. 1,044,688. 8,437.
m 625,570. 620,812. 4,758.
n 788,570. 857,773. <69,203.>
0 1,157,062. 1,153,281. 3,781.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),

but not less than "-0-

)

63,004.

102,006.

859.

31,388.

4,537.

10,799.

<15,503.>

3,000.

<4,062.>

43,445.

2,922.

8,437.

4,758.

<69,203.>

o:g_,r}_._:—r.o-.mc.ocm

3,781.

N

Capital gain net income or (net capital loss)

( If gain, also enter in Part |, line 7 }
If ?loss), enter *-0-"in Part |, line 7

1f gain, also enter in Parl |, ine 8, column {c)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter "-0-"in Part |, line 8

223591
05-01-02
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[ Part jV] Capltal Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e g , real estats, (hyfo’;‘,’;’] fgﬁa‘g;ed (? Date acquired| {d) Date sold

2-story brick warshouse; or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)
1a FNMA MAT 11/18/21 P VARIOUS 112/18/02
p GNSF 30-YR P VARIOUS 112/19/02
¢ GNSF 30-YR MAT 11/15/32 P VARIOUS [12/19/02
d COUNTRYWIDE HOME LOAN MAT 1/25/31 P VARIOUS [12/26/02
e WFMBS MAT 3/25/32 P [VARIOUS [12/26/02
t MORGAN STANLEY MAT 1/20/04 P VARIOUS [12/31/02
g UNITED STATES TREAS NTS MAT 11/15/05 P . [VARIOUS |01/06/03
h FNCI 15-YR P VARIOUS [01/22/03
i GNSF MAT 12/9/32 P VARIOUS [01/22/03
_| GNSF MAT 12/16/32 P VARIOUS [01/22/03
k SLM CORP, MAT 9/15/05 P VARIOUS [02/10/03
| CAMPBELL SOUP CO MAT 10/1/03 P VARIOUS (02/19/03
m CORRECTION TO POSTING OF COUNTRYWIDE HOME LOANS P VARIOUS {02/27/03
n AMERICAN AIRLINES SER 99-1, MAT 10/15/09 P VARIOQUS {03/13/03
o CREDIT SUISSE FB USA INC, MAT 8/1/06 P VARIOUS [03/17/03

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(e) Gross sales price

(or allowable) plus expense of sale (e) plus (f) minus (g}
a 120,625, 98,158. 22,467.
b 627,984. 624,562. 3,422.
c 1,056,953. 1,052,500. 4,453.
d 92,976. 24,719. 68,257.
8 30,303. 26,830. 3,473.
f 1,042,300. 1,025,380. 16,920.
q 659,063. 621,000. 38,063.
h 1,159,812. 1,155,343. 4,469.
I 630,469. 626,438. 4,031.
1 1,060,625. 1,055,625. 5,000.
k 700,770. 699,587. 1,183.
1 663,266. 662,590. 676.
m 46,230. <46,230.>
n 527,200. 641,939. <114,739.>
0 1,007,325. 948,403. 58,922.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basts (k) Excess of col (1)
as of 12/31/69 over col (), f any

(1) Losses (from col (h))
Gains (excess of col (h) gam over co! (k),
but not less than *-0-")

() FMV as of 12/31/69

22,467.
3,422.
4,453.

68,257.
3,473.

16,920.

38,063.
4,469.
4,031.
5,000.
1,183.

676.
<16,230.>
<114,739.>

58,922.

o:g—xr—-—:rrn—-manc-m

( It gain, also enter in Part |, ling 7 )
If ?Ioss), enter "-0-*in Part |, ine 7

3 Net short-term capita! gain or (foss) as defined in sections 1222(5) and (6) }

2 Capital gan net ncome or (net captal loss)

If gan, also enter in Part 1, line 8, column (c)
It (loss), enter *-0-"1n Part |, line 8

223531
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 49 OF 58
| Part 1V | Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold, e g , real estate, (b}, How acquired)(c) pate acquired|  (g) Date solg
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) | (mo,day,yr)
1a MORGAN STANLEY MAT 4/15/06 P VARIOUS [03/17/03
p SEARS ROEBUCK ACCEPTANCE, MAT 4/15/12 P WVARIOUS {03/17/03
¢ PEPSIAMERICAS INC, MAT 3/17/03 P VARIOUS [03/17/03
¢ BANC ONE CORP, MAT 2/1/06 P VARIOUS [03/24/03
¢ HOUSEHOLD FINANCE CORP, MAT 5/15/12 P VARIOUS [03/24/03
¢ ITALY, MAT 2/22/11 P NARIOUS [03/24/03
g KRAFT FOODS INC, MAT 11/1/06 P - [VARIOUS |03/24/03
h VERIZON PENNSYLVANIA, MAT 11/15/11 P NARIOUS (03/24/03
y VODAFONE GROUP, MAT 2/15/10 P ARIOQUS [03/24/03
i WAL-MART STORES, MAT 8/10/09 P VARIOQUS [03/24/03
k ALBERTA PROVINCE, MAT 10/29/03 P [VARIOUS [03/24/03
 ELI LILLY & CO, MAT 7/15/06 P WVARIQUS [03/24/03
m MORGAN ST DEAN WITTER, MAT 4/1/12 P ARIOUS |03/24/03
n ONTARIO PROVINCE SR UNSUB, MAT 10/1/08 P VARIOUS [03/24/03
o MANITOBA PROV CDA DEB, MAT 1/19/04 P ARIOUS [03/24/03
@Gussaspres | ooplondloned [ )it or s Aot
a 960,864. 954,336. 6,528.
b 599,625. 645,463. <45,838.>
¢ 700,000. 705,215. <5,215.>
d 88,203. 86,538. 1,665.
e 100,460. 90,142. 10,318.
f 569,504. 501,334. 68,170.
q 630,696. 599,100, 31,596.
h 419,264. 398,972. 20,292.
! 141,659. 127,476. 14,183.
| 87,294. 88,265. <971.>
k 173,604. 175,047. <1,443.>
| 81,650. 81,261. 389.
m 88,011. 87,069, 942.
n 532,074. 473,884. 58,190.
0 394,725. 400,820. <6,095.>

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(1) Adjusted basis
as of 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gatn over col (k),
but not less than *-0-")

(k) Excess of col (1)

() FMV as of 12/31/69 over col (), if any

6,528.
<45,838.>
<5,215.>
1,665.
10,318.
68,170.
31,596.
20,292.
14,183.
<971.>
<1,443.>
389.
942.
58,190.
<6,095.>

o:a—r[——zn-cno.nc'm

n

( If gain, also enterin Part I, line 7
If ?loss), enter -0-* in Part t, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 8, column (c)
1t (loss), enter *-0-"in Part {, line B

223591
05-01-02

61

10170517 797551 CF1I 2002.09000 CALLAWAY FOUNDATION, INC. CF1 1



CUNL LNV LU TUR Y9u=PE, PARL LV
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 50 OF 58
| Part 1V | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e g , real estats, (byf",,“& fcct?a‘é'é"d (c) Date acquired] (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation | (M0 .day,yr) [ (mo,day, yr)
1a BRITISH COLUMBIA UNSUB, MAT 10/29/08 P VARIOUS {03/24/03
b ABBOTT LABS, MAT 7/1/06 P ARIOUS [03/25/03
¢ ALLTEL CORP, MAT 4/1/04 P VARIOUS [03/25/03
d ALABAMA POWER CO, MAT 9/1/04 P VARIOUS [03/25/03
¢ JOHNSON CONTROLS, MAT 11/15/06 P VARIOUS [03/25/03
t FIRST UNION CORP, MAT 8/18/05 P VARIOUS [03/25/03
g CAMPBELL SOUP CO MAT 3/15/07 P - [VARIOUS {03/25/03
h COUNTRYWIDE HOME MAT 5/15/07 P VARIOUS {03/25/03
i CREDIT SUISSE FB USA INC, MAT 4/15/07 P VARIOUS |03/25/03
| KEY BANK NA, MAT 7/17/07 P VARIOQUS [03/25/03
k MERRILL LYNCH, MAT 6/15/04 P VARIOUS [03/25/03
I ABN AMRO BK N V CHICAGO BRH, MAT 5/31/05 P VARIOUS {03/25/03
m NABISCO INC, MAT 2/1/05 P VARIOUS [03/25/03
n COSTO WHOLESALE CORP, MAT 3/15/07 P VARIOUS [03/25/03
o ABN AMBRO MORTGAGE CORP, MAT 9/25/31 P VARIOUS {03/25/03
(f) Depreciation aflowed {g) Cost or other basis (h) Gamn or (loss)
(e) Gross sales price (or allowable) plus expense of sale (8} plus (f) minus (g)
a 469,547. 429,789. 39,758.
b 1,090,660. 1,073,119. 17,541.
c 52,532. 52,269. 263.
d 67,579. 67,322. 257.
e 53,227. 49,906. 3,321.
t 868,217. 875,215. <6,998.>
q 75,367. 76,222. <855.>
h 90,788. 88,425. 2,363.
] 90,814. 92,257. <1,443.>
1 116,685. 109,638. 7,047.
k 328,564. 315,000. 13,564.
[ 297,578. 297,176. 402.
m 64,386. 62,743. 1,643.
n 75,615. 70,064. 5,551.
0 110,075. 126,044. <15,969.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol (), f any

(1) Losses (from col (h))

Gains (excess of col (h) gain over col (k),

but not less than *-0-")

39,758.

17,541.

263.

257.

3,321.

<6,998.>

<855.>

2,363.

<1,443.>

7,047.

13,564.

402.

1,643.

5,551.

o 2|3 |- |~ r- - = r: - o |a o |o|»

<15,969.>

2 Capital gain net income or (net capital loss)

( If gawn, also enter in Part |, line 7 )
it ?Ioss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter n Part |, ine 8, column (c)
If {loss), enter *-0-"in Part |, line 8

2235
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 51 OF 58
| Part {V | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acauled| (c) pate acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- D%'ncﬁ,agg {mo day,yr} | {mo,day,yr)
1a GILETTE COMPANY, MAT 10/15/07 P VARIOUS [03/28/03
p LEHMAN BROS HLDG NT, MAT 2/5/06 P VARIOUS {03/28/03
¢ GOLDMAN SACHS GROUP INC, MAT 1/15/12 P VARIOUS [03/28/03
¢ BEAR STEARNS CO INC, MAT 5/1/06 P VARIOUS (03/28/03
¢ WASHINGTON MUTUAL FIN, MAT 5/15/11 P VARIOUS [03/28/03
f SBC COMMUNICATIONS INC, MAT 5/2/06 P ARIOUS [03/28/03
g GENEL MOTORS ACCEPT CORP, MAT 9/15/11 P VARIOUS [03/28/03
h WELLS FARGO BANK NA, MAT 6/15/10 P VARIOUS [03/28/03
« BB & T CORPORATION, MAT 8/1/11 P VARIOUS [03/28/03
i WELLPOINT HEALTH NETWORK, MAT 1/15/12 P VARIOUS 103/28/03
k NUCOR CORP, MAT 10/1/12 P _ VARIOUS [03/28/03
{ MET LIFE, MAT 11/1/05 P VARIOUS [03/28/03
m CHUBB CORP, MAT 8/15/05 P WVARIOUS [03/28/03
n GOLDMAN SACHS GROUP INC, MAT 1/15/12 P WVARIOUS [03/31/03
o SLM CORP, MAT 1/25/06 P VARIOUS [03/31/03
Olosssosgies | (Dopatonslonss | (g) o or oo e
a 105,486. 104,820. 666 .
b 87,993. 87,315. 678.
c 116,184. 105,166. 11,018.
d 88,268. 88,643. <375.>
e 158,229. 140,231. 17,998.
f 27,107. 27,177. <70.>
q 97,581. 100,444. <2,863.>
h 311,713. 285,096. 26,617.
I 129,376. 115,144. 14,232.
n 87,358. 80,485. 6,873.
k 70,424. 70,722. <298.>
! 1,384,087. 1,236,637. 147,450.
m 304,240. 307,002. <2,762.>
n 631,446. 570,901. 60,545.
0 69,924. 69,980. <56.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

over col

(k) Excess of col (1)

0, 1f any

(1) Losses (trom col (h))
Gains {excess of col (h) gain over col {k),
but not less than *-0-")

666.

678.

11,018,

<375.>

17,998.

<70.>

<2,863.>

26,617.

14,232.

6,873.

<298.>

147,450.

<2,762.>

60,545.

o:g_x.__:ro_.mancrm

<56.>

2 Capital gan net income or (net capital loss)

{ It gain, also enter in Part |, line 7
it ?Ioss), enter "-0-"in Part |, hne 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

It gain, also enter 1n Part |, line 8, column {c)
if (loss), enter "-0-"1n Part |, ne 8

)

223591
05-01-
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 52 QF 58
| Part IV | Capltal Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of proparty sold, e g , real estate, (h},"_“)’;’rj ?Cchq;lgged (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a DELTA AIR LINES INC, MAT 11/18/10 P VARIOUS [04/01/03
p KRAFT FOODS INC, MAT 11/1/06 P VARIOUS [04/10/03
¢ DUKE CAPITAL, MAT 4/16/04 P |VARIOUS [04/11/03
¢ FHLMC, MAT 1/15/12 P VARIOUS [04/22/03
¢ CORRECTION TO VENDEE MORTGAGE TRUST, MAT 4/15/08 P ARIOUS {04/24/03
t RAST 2001-A1, MAT 8/25/25 P VARIOUS [04/25/03
g ABN AMBRO MORTGAGE CORP, MAT 10/25/31 P © |VARIOUS {04/25/03
h NABISCO INC, MAT 2/1/05 P VARIOUS [04/25/03
+ DELTA AIR LINES INC, MAT 11/18/10 P ARIOUS 05/02/03
; MORGAN ST DEAN WITTER, MAT 4/1/12 P WVARIOUS {05/05/03
k SLM CORP, MAT 1/25/06 P [VARIOUS (05/08/03
| CONTINENTAL AIRLINES, MAT 9/15/09 P NARIOUS [05/09/03
m FHLMC, MAT 8/15/15 P [VARIOUS [05/15/03
n CONTINENTAL AIRLINES, MAT 9/15/09 P WVARIOUS [05/19/03
o UNITED STATES TREAS BDS MAT 2/15/26 P VARIOUS {05/21/03
(e) Gross sales price @ De(?)rreglllaot\ln?:b?;l)owed (%)lu?:)t(:;n(g: %rf 2:!5;5 (eygluasa l(r;)Or:u(rll(l,fss()g)
2 256,094. 268,469. <12,375.>
b 595,656. 599,100. <3,444.>
¢ 671,118. 699,741. <28,623.>
d 222,198. 199,398. 22,800.
e 34,219. <34,219.>
f 69,198. 81,198. <12,000.>
0 25,260. 28,317. <3,057.>
h 623,069. 616,975. 6,094.
\ 654,750. 658,969. <4,219.>
i 644,009. 620,365. 23,644.
k 631,480. 629,817. 1,663.
] 135,000. 147,148. <12,148.>
m 1,189,084. 1,107,834. 81,250.
0 713,000. 760,267, <47,267.>
0 302,343. 303,154. <8l1.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
Garns (excess of col (h) gain over col (k),
()FMV as of 12/31/69 U Adyusted Pasis ‘ﬁjﬁﬁﬂﬁgﬂﬁ’ ! man%;&i=&W W
a <12,375.>
b <3,444.>
¢ <28,623.>
d 22,800.
e <34,219.>
f <12,000.>
q <3,057.>
h 6,094.
1 <4,219.>
| 23,644.
K 1,663.
} <12,148.>
m 81,250.
n <47,267.>
0 <811.>
2 Caputal gain net ncome or (net capital loss) ( g ﬂ%'géflggl:?!?{)_'-" ,: %’;,’1 :":,ig 7 } 2
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part 1, line 8, column (c)
If {loss), enter *-0-" in Part |, ine 8 3
N
| 64
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 53 OF 58
| Part IV | Capltal Galns and Losses lor Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (byf% ?(?teaus';ed (cz Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day.yr)
1a UNITED STATES TREAS BDS MAT 2/15/26 P WVARIOUS [05/22/03
p U S TREASURY NOTE MAT 8/15/12 P VARIOUS {06/03/03
¢ U S TREASURY NOTE MAT 8/15/11 P ARIOUS [06/06/03
¢ U S TREASURY NOTE MAT 2/15/08 P VARIOUS [06/06/03
e ALBERTA PROVINCE, MAT 10/29/03 p VARIOUS [06/11/03
f CORP ANDINA DE, MAT 3/15/12 P VARIOUS [06/19/03
g FNMA, MAT 5/15/11 P © [VARIOUS {06/19/03
h U S TREASURY NOTE MAT 5/15/13 P WVARIOUS (06/20/03
i SAFEWAY INC, MAT 8/15/12 P VARIOUS [06/27/03
| FHLMC, MAT 6/27/05 P VARIOUS [06/27/03
k U S TREASURY NOTE MAT 5/15/13 P VARIOUS [06/30/03
| MERRILL LYNCH & CO, MAT 6/15/04 P VARIOUS [06/23/03
m NUCOR CORP, MAT 10/1/12 P VARIOUS [07/07/03
n U 8 TREASURY NOTE MAT 5/15/13 P WVARIOUS [07/11/03
o WELLS FARGO BANK NA, MAT 6/15/10 P VARIOUS [07/22/03
{e) Gross sales price X De(g’rezflll?)t\:eanb?e")owm (%)Iuioes)t([?ernztg grf gglsels (e?gllfsa'(rf')onrn(n!n?:sss()g)
a 303,408. 303,154. 254.
b ' 2,390,438. 2,298,348. 92,090.
¢ 1,932,953. 1,689,156. 243,797.
d 2,075,547. 2,053,955. 21,592.
8 841,828. 854,643. <12,815.>
f 173,916. 146,607. 27,3009.
q 236,953. 225,577. 11,376.
h 309,691. 313,640. <3,949.>
| 406,404. 414,379. <7,975.>
| 5,000,000. 5,015,750. <15,750.>
k 1,953,808. 1,975,199. <21,391.>
) 635,034. 610,000. 25,034.
m 661,689, 636,495, 25,194,
n 309,691. 313,640. <3,949.>
0 633,053. 580,374. 52,679.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(J) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Losses (from col (h))

Gatns (excess of col (h)gain over col (k),

but not less than *-0-")

254.

92,090.

243,797,

21,592.

<12,815.>

27,309.

11,376.

<3,949.>

<7,975.>

<15,750.>

<21,391.>

25,034.

25,194.

<3,949.>

o;a_xL.._:;—u:-.ma.nc'm

52,679.

2 Capital gain net income or (net capital loss) if

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, fine 8, column (c)
If (loss), enter “-0-"1n Part !, line 8

( If gain, also enter in Part |, hne 7 }
?loss), enter "-0-" i Part |, line 7

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 54 OF 58
ngg jv] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (hwo';'l’j fé’rﬂa”;;ed (? Date acquired| (d) Date sold
2-story brick warehousa, or common stock, 200 shs MLC Co D - Donation mo , day,yr) | (mo,day,yr)
1a CHUBB CORP, MAT 8/15/05 P VARIOUS [07/28/03
b LEHMAN BROS HLDG NT, MAT 2/5/06 P [VARIOUS {07/28/03
¢ WELLS FARGO & CO, MAT 8/15/08 P VARIOUS [07/28/03
d GILETTE COMPANY, MAT 10/15/07 P WVARIOUS [07/28/03
e SBC_COMMUNICATIONS INC, MAT 5/2/06 P ARIOUS [07/28/03
{ JOHNSON, MAT 11/15/06 P __ VARIOUS [07/28/03
_g ALABAMA POWER CO, MAT 9/1/04 P . NARIOUS [07/28/03
h ABBOTT LABS, MAT 7/1/06 P VARIOUS [07/28/03
i COUNTRYWIDE HOME LNS, MAT 5/15/07 P VARIOUS [07/28/03
_j COSTCO WHSL CORP, MAT 3/15/07 P VARIOUS [07/28/03
k ELI LILLY & CO, MAT 7/15/06 P VARIOQUS {07/28/03
| CAMPBELL SOUP CO MAT 3/15/07 P VARIOUS [07/28/03
m KEY BK N A, MAT 7/17/07 P VARIOUS [07/28/03
n REED ELSEVIER, MAT 5/15/05 P VARIOUS [07/28/03
o FLEETBOSTON FINL, MAT 11/30/07 P VARIOUS {07/28/03
oo | (O Dpmestondlow | (g)cotor o bus st
a 205,354. 204,668. 686 .
b 187,840. 185,545, 2,295.
¢ 195,692. 197,410. <1,718.>
d 236,762. 234,598. 2,164.
g 410,445. 407,651. 2,794.
{ 186,914. 174,671. 12,243.
I'e 191,314. 191,608. <294 .>
h 246,096. 232,321. 13,775.
[ 205,983. 197,655. 8,328.
B 195,185. 179,870. 15,315.
k 245,263. 243,783. 1,480.
I 195,622. 196,000. <378.>
m 203,091. 189,375. 13,716.
n 190,017. 192,215. <2,198.>
0 180,764. 178,955. 1,8009.

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69

(J) Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

over col

(k) Excess of col (1)

(), if any

(1) Losses (from col (h))

Gains (excess of col (h) gamn over col (k),

but not less than *-0-")

686.

2,295.

<1,718.>

2,164.

2,794.

12,243.

<294.>

13,775.

8,328.

15,315.

1,480.

<378.>

13,716.

oz |3 |-l |-l |=|o |a|o |o |

<2,198.>

1,8009.

N

( if gain, also enter in Part |, line 7
If ?Ioss), enter -0-"n Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

it gain, also enter in Part I, line 8, cotumn (c)

If (loss), enter *-0-"in Part |, line 8

Capital gain net income or (net capital loss)

)

223591
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CALLAWAY FOUNDATION, INC. 58-0556147 PAGE 55 OF 58
[_Pg»t Y I Gapltal Gains and Losses for Tax on lnvestment Income
{a) List and describe the kind(s) of property sold, e g , real estate, (b '10,}[’] ?grﬂa”;;ed (? Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donaton | (M0.day,yr) | (mo,day,yr)
1a SLM CORP, MAT 4/25/06 P VARIOQUS 107/28/03
b TEXTRON FINL CORP, MAT 6/01/06 P VARIOUS [07/28/03
¢ CREDIT SUISSE FB USA INC, MAT 4/15/07 P ARIOUS [07/28/03
d FPL GROUP INC, MAT 4/1/06 P VARIOUS (07/28/03
e U S TREASURY BONDS, MAT 2/15/27 P VARIOUS (07/28/03
t U S TREASURY BONDS, MAT 2/15/27 P _ [VARIOUS [07/28/03
g U S TREASURY NOTES, MAT 2/15/12 P ~ [VARIOUS [07/28/03
h U S TREASURY BONDS, MAT 8/15/28 P VARIOUS [07/28/03
i BANK ONE CORP, MAT 2/1/06 P [VARIOUS [07/29/03
i BEAR STEARNS CO INC, MAT 5/1/06 P ARIOUS [07/29/03
kx MANITOBA PROV CDA DEB, MAT 1/19/04 P VARIOUS [07/30/03
| DIAGEO PLC, MAT 11/19/07 P VARIOUS [07/28/03
m ABN AMBRO MORTGAGE CORP, MAT 10/31/05 P VARIOUS [07/28/03
n SLM CORP, MAT 4/25/06 P VARIOUS [08/06/03
o FNMA MAT 8/25/41 P ARIOUS [08/12/03
Wawssdespon | (0opelonstos T ()t or e s gt
a 179,640. 180,000. <360.>
b 128,951. 129,520. <569.>
c 207,142. 206,222. 920.
d 203,256. 199,836. 3,420.
e 600,429. 601,699. <1,270.>
f 1,500,830. 1,430,889. 69,941.
q 1,065,781. 1,003,984. 61,797.
h 261,162. 285,093. <23,931.>
! 187,512. 183,894. 3,618.
j 188,291. 188,367. <76.>
k 838,991. 864,928. <25,937.>
I 152,863. 155,817. <2,954.>
m 186,633. 187,111. <478.>
n 449,973. 450,000. <27.>
0 138,031. 131,969. 6,062.

Complete only tor assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than ™-0-")

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() FMV as of 12/31/69 over col {)), 1t any

<360.>
<569.>
920.
3,420.
<1,270.>
69,941.
61,797.
<23,931.>
3,618.
<76 .>
<25,937.>
<2,954.>
<478 .>
<27.>
6,062.

o:s...,rg.—:r:n-.maoc'm

( It gain, also enter in Part |, line 7 )
It ?loss), enter *-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

2 Capttal gain net income or {net capital loss)

it gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"1n Part t, line 8

223591
05-01-02
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CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 56 OF 58
k Part ;V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bl How acquired c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day,yr) | (mo,day yr)

12 FNMA MAT 8/25/41

p HUTCHISON WHAMPOA, MAT 2/13/13 P [VARIOUS [08/12/03
¢ ALCAN INC, MAT 9/15/12 P VARIOUS [08/12/03
d WALT DISNEY, MAT 6/20/14 P VARIOUS [08/12/03
¢ VALERO ENERGY CORP, MAT 6/15/13 P VARIOQUS [08/12/03

t CORP ANDINA DE, MAT 3/15/12 P [VARIOUS [08/12/03
g CONSOLIDATED EDISON, MAT 6/15/13 P . [NVARIOUS [08/12/03
h BOSTON PPTYS LTD, MAT 1/15/13 P VARIOUS [08/12/03

i POTASH CORP SASKATCH, MAT 3/1/13 P VARIOUS [08/12/03

i VODAFONE GROUP, MAT 2/15/10 P WVARIOUS [08/12/03
k AMERICAN EXPRESS CO, MAT 7/15/13 P WVARIOUS [08/14/03

| BB & T CORPORATION, MAT 8/1/11 P NVARIOUS [08/14/03
m WASHINGTON MUTUAL FIN, MAT 5/15/11 P VARIOUS [08/14/03
n VERIZON PENNSYLVANIA, MAT 11/15/11 P VARIOUS [08/14/03
o ITALY, MAT 2/22/11 P VARIOUS [08/14/03

(e) Gross sales price " De(‘c))rreﬂlf)t\::anblae")owed (%)Iucsoes)t(:;nost: ?)rf 2:;55:5 (eghp)ll?: I(rf])orgl(rllzis()g)

a 0.

b 620,988. 650,719. <29,731.>
c 563,529. 603,359. <39,830.>
d 396,116. 415,946. <19,830.>
8 381,189. 409,830. <28,641.>
f 590,870. 537,559. 53,311.
Q 525,740. 574,241. <48,501.>
h 393,311. 418,530. <25,219.>
i 362,696. 393,397. <30,701.>
| 621,128. 563,019. 58,109.
k 600,478. 608,201. <7,723.>
i 621,790. 559,085. 62,705.
m 629,922. 560,924. 68,998.
n 625,440. 598,458. 26,982.
0 823,381. 739,591. 83,790.

Complete only tor assets showing gan in column (h) and owned by the foundation on 12/31/69 )] Los?es {trom co! (h))

Gams (excess of col (h) gain over col (k),
— ) ot ERr ks

a 0.
b <29,731.>
c <39,830.>
d <19,830.>
e <28,641.>
f 53,311.
g <48,501.>
h <25,219.>
i <30,701.>
) 58,109.
k <7,723.>
I 62,705,
m 68,998.
n 26,982.
0 83,790.
2 Capttal gain net income or (net capital loss) ( :; ﬂf,‘;‘;,‘f’;ﬁ,ﬁ?%.‘-" ,: ?:2,'1 ||";,?,Z 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part I, ine 8, column (c)

If (loss), enter *-0-"in Part |, ine 8 3
55 0r-02
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Uil LlNuAaL LUN FUR YYU-PEF, PART 1V
CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 57 OF 58
LE;‘[t v ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (bwﬂg\(”a&?aus'éed (cz Date acquired| (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (M0.day.yr) | (mo, day,yr)
13 FNMA MAT 8/25/41 P VARIOUS |08/12/03
p BANK ONE CORP, MAT 2/1/06 P VARIOUS [09/03/03
¢ GOLDMAN SACHS GROUP INC, MAT 4/1/13 P WARIOUS {09/03/03
¢ HOUSEHOLD FINANCE CORP, MAT 5/15/12 P VARIQUS [09/03/03
e MORGAN STANLEY MAT 5/15/10 P [VARIOUS {09/03/03
{ WAL MART STORES INC, MAT 8/10/09 P ARIOUS [09/03/03
g WELLPOINT HEALTH NETWORK, MAT 1/15/12 P VARIOUS [09/03/03
h WMC FIN USA LTD, MAT 5/15/13 P [VARIOUS [09/03/03
y SAFEWAY INC, MAT 3/11/11 P VARIOUS [09/03/03
i ONTARIO PROVINCE SR UNSUB, MAT 10/1/08 P WVARIOUS [09/03/03
k GENEL MOTORS ACCEPT CORP, MAT 9/15/11 P VARIOUS [09/03/03
} BRITISH COLUMBIA UNSUB, MAT 10/29/08 P VARIOUS [09/03/03
m FNMA, MAT 8/25/42 P WARIOUS {09/03/03
n ALLTEL CORP, MAT 4/1/04 P VARIOUS [09/16/03
o KELLOGG CO, MAT 6/1/08 P VARIOUS (09/17/03
W | O0oponsions | g0 or o e o
a 0.
b 435,680. 432,692. 2,988.
¢ 618,675. 628,669. <9,994.>
d 622,474. 560,885. 61,589.
e 780,088. 795,624. <15,536.>
f 823,941. 853,224. <29,283.>
g 613,884. 573,454. 40,430.
h 379,348. 418,508. <39,160.>
I 401,389. 423,101. <21,712.>
| 820,462. 747,466. 72,996.
K 600,966. 602,664. <1,698.>
I 821,760. 769,623. 52,137.
m 2,030,000. 2,029,687, 313.
n 619,272. 627,234. <7,962.>
0 411,260. 424 ,864. <13,604.>
Complete anly for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col {h))
(1) Adjusted basis (%) Excess of cal (1) Gans (excess of col (h) gain over col (k),
(DFMV asof 12/31/69 as of 12/31/69 over col (), it any but not less than *-0-*)
a 0.
b 2,988.
¢ <9,994.>
d 61,589.
e <15,536.>
t <29,283.>
P 40,430.
h <39,160.>
I <21,712.>
1 72,996.
k <1,698.>
I 52,137.
m 313.
n <7,962.>
0 <13,604.>
2 Capital gain net income or (net capital loss) ( :; ﬂ?,';’s'f'ﬁﬁ’,tg?ﬁ%.'f‘ ,,’: g;“":ﬁ,g 7 ) 2
3 Net short-term capital gain or (10ss) as defined tn sections 1222(5) and (6) }
If gain, atso enter in Part |, kne 8, cotumn (c)
If (loss), enter *-0-"1n Part |, line 8 3
‘\ 55 or.02
\ 69
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CUNLLINUALLUN PUR YYU—-PF, PART 1V

CALLAWAY FOUNDATION, INC. 58-0566147 PAGE 58 OF 58
[ Part i¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estats, (bw% ?&?a”s'éed () Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D-Donatgn | Mo.day,yr) | (mo,day,yr)

12 INDEPENDENCE COMM BA, MAT 6/20/13 P VARIOUS [09/17/03

b ENTERGY GULF STS INC, MAT 8/1/15 P VARIOUS [09/17/03

¢ FEDERAL EXP, MAT 1/15/19 P VARIOUS {09/17/03

d REAL ESTATE, BROWNWOOD AVENUE, 0.16 ACRE P VARIOUS [07/31/03

e

f

9

h

I

|

Kk

|

m

n

0

o ossspres | OOttt costor s et
382,604. 398, 344. <15,740.>
375,024. 398,648. <23,624.>
590,141. 626,931. <36,790.>
3,000. 3,000.

oza_xr_.._:rr:-.mo.nc'm

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(k) Excess of col (1)
as of 12/31/69

(DFMYV as of 12/31/69 over col ()}, if any

(1) Losses (from col (h))
Gamns (excess of col (h) gain over col k),
but not less than "-0-")

a <15,740.>
b <23,624.>
c <36,790.>
d 3,000.
e
f
a
h
i
J
k
|
m
n
()}

2 Capttal gain net income or (net capital loss) { :z ﬂ?,’;‘;ﬁ'ﬁﬁ;?ﬁ’é.’-",ﬁ%’a‘,{' ||'"|],$,Z7 ) 2 <4,827,963.>
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) }
If gain, also enter in Part I, line 8, column (c)
If {loss), enter "-0-"1n Part 1, line 8 3 N/A
550102
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

AMOUNT
BANK ACCOUNTS 1,515.
U.S. AGENCY DISCOUNT NOTES 72,677.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A — . 74,192.
74 STATEMENT(S) 1

10170517 797551 CFI 2002.09000 CALLAWAY FOUNDATION, INC. CFI 1



CALLAWAY FOUNDATION, INC. 58-0566147
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CORPORATE BONDS 4,187,762. 0. 4,187,762.
GNMA CERTIFICATES 36,976. 0. 36,976.
OTHER DIVIDENDS 1,062,806. 0. 1,062,806.
TOTAL TO FM 990-PF, PART I, LN 4 5,287,544. 0. 5,287,544.
75 STATEMENT (S) 2

10170517 797551 CFI

2002.09000 CALLAWAY FOUNDATION,

INC.

CFI 1




CALLAWAY FOUNDATION,

FORM 990-PF

58-0566147

LEGAL FEES STATEMENT 3
() (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KING & SPALDING 35,497. 0. 35,497.
WILLIS, MCKENZIE & LONG 15,333. 10,853. 4,480.
TO FM 990-PF, PG 1, LN 16A 50,830. 10,853. 39,977.
76

10170517 797551 CF1I

2002.09000 CALLAWAY FOUNDATION,

STATEMENT(S) 3

INC. CFI___ 1



CALLAWAY FOUNDATION, INC. 58-0566147
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
J.K. BOATWRIGHT & CO. 7,000. 3,500. 3,500.

10170517 797551 CFI

77

2002.09000 CALLAWAY FOUNDATION,

STATEMENT (S) 4
INC. CFI 1



CALLAWAY FOUNDATION, INC. 58-0566147
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CITIBANK, N.A. 203,249. 203,249. 0.
SUNTRUST BANKS, INC. 136,471. 136,471. 0.
TO FORM 990-PF, PG 1, LN 16C 339,720. 339,720. 0.

10170517 797551 CFI

78

2002.09000 CALLAWAY FOUNDATION,

STATEMENT(S) 5
INC. CFI 1



CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PROPERTY TAXES 50,180. 50,180. 0.

EXCISE TAXES 92,074. 0. 0.

TO FORM 990-PF, PG 1, LN 18 142,254. 50,180. 0.

10170517 797551 CFI

79

STATEMENT(S) 6
2002.09000 CALLAWAY FOUNDATION, INC.

CFI 1



CALLAWAY FOUNDATION,

INC.

58-0566147

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

GENERAL EXPENSE
FORESTRY EXPENSE
MAINTENANCE EXPENSE
RETIREMENT
DOWNTOWN REVITALIZATION
EXPENSE

OTHER INSURANCE EXPENSE

TO FORM 990-PF, PG 1, LN 23

10170517 797551 CF1

PAYMENT EXPENSE

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

702,804. 351,402. 351,402.

2,580. 0. 0.

15,502. 15,502. 0.

6,000. 0. 6,000.

78,587. 0. 78,587.

19,026. 19,026. 0.

824,499. 385,930. 435,989.

80

2002.09000 CALLAWAY FOUNDATION,

STATEMENT(S) 7
INC. CFI 1




CALLAWAY FOUNDATION, INC.

58-0566147
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
CITIBANK FIXED INCOME ACCOUNT X 16,132,552. 16,487,081.
TOTAL U.S. GOVERNMENT OBLIGATIONS 16,132,552. 16,487,081.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 16,132,552. 16,487,081.
81 STATEMENT(S) 8

10170517 797551 CF1I 2002.09000 CALLAWAY FOUNDATION, INC. CFI 1



CALLAWAY FOUNDATION,

INC.

58-0566147
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CITIBANK INTERNATIONAL EQUITIES ACCOUNT 1,581,199. 1,296,110.
SUNTRUST CORE EQUITIES ACCOUNT 55,750, 348. 59,161,404.
SUNTRUST MIDCAP EQUITIES ACCOUNT 9,667,021. 10,281,171.
SUNTRUST SMALLCAP EQUITIES ACCOUNT 14,321,131. 15,208,695.
SUNTRUST INTERNATIONAL EQUITIES ACCOUNT 17,180,000. 16,897,557.
TOTAL TO FORM 990-PF, PART II, LINE 10B 98,499,699. 102,844,937.
L
82 STATEMENT (S) 9
10170517 797551 CFI 2002.09000 CALLAWAY FOUNDATION, INC.
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CITIBANK FIXED INCOME ACCOUNT 36,648,036. 37,223,389.

TOTAL TO FORM 990-PF, PART II, LINE 10C 36,648,036. 37,223,389.
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPREC IATION BOOK VALUE
LAND ACQUIRED BEFORE 1991 630,602, 0. 630,602.
LAND, 13.637 ACRES 223,209. 0. 223,209.
LAND, 24.583 ACRES 535,273. - ©0. 535,273.
LAND, N. GREENWOOD STREET 265,000. 0. 265,000.
LAND, 145.091 ACRES 195,000. 0. 195,000.
LAND AT 1515 VERNON ROAD 46,223. 0. 46,223.
1517 VERNON ROAD 70,509. 30,768. 39,741.
LAND AT 1517 VERNON ROAD 39,257. 0. 39,257.
ROOF IMPROVEMENT AT 1517
VERNON ROAD 2,521. 546. 1,975.
LAND AT 1519 VERNON ROAD 15,332. 0. 15,332.
201 MAIN STREET 142,200. 20,661. 121,539.
LAND AT 201 MAIN STREET 86,213. 0. 86,213.
AIR COMPRESSOR - 201 MAIN
STREET 1,882. 1,882. 0.
ROOF IMPROVEMENT AT 201 MAIN
STREET 17,200. 441. 16,759.
LAND AT 124 MAIN STREET 102,380. 0. 102,380.
BUILDING AT 124 MAIN STREET 347,620. 6,685. 340,935.
RENOVATIONS IN PROGRESS 33,798. 0. 33,798.
BUILDING AT 200 MAIN STREET 900,610. 11,546. 889,064 .
LAND AT 200 MAIN STREET 199,390. 0. 199,390.
LAND, 2.653 ACRES ON W.
HARALSON 100,000. 0. 100,000.
LAND, 214 BULL STREET 332,000. 0. 332,000.
TOTAL TO FM 990-PF, PART II, LN 11 4,286,219. 72,529. 4,213,690,
84 STATEMENT(S) 11
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CALLAWAY FOUNDATION, INC. 58-0566147
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CITIFUNDS INST LIQUID RESERVES 6,251,726. 6,251,726.
CITIBANK MARKET DEPOSIT ACCOUNT 84,201. 84,534.
SUNTRUST CORE STI CLASSIC PRIME MMF 1,031,653. 1,031,653.
SUNTRUST MIDCAP STI CLASSIC PRIME MMF 288,780. 288,780.
SUNTRUST SMALLCAP STI CLASSIC PRIME MMF 1,147,015, 1,147,015.
SUNTRUST INTERNATIONAL STI CLASSIC PRIME MMF 195,727. 195,727.
SUNTRUST LIGHTHOUSE DIVERSIFIED FUND LTD 7,700,000. 7,890,184.
SUNTRUST LIGHTHOUSE SUPER CASH FUND LTD 3,300,000. 3,376,960.
CITIBANK CORNICE PORTFOLIOS LEVEL III LLC 2,000,031. 2,000,031.
TOTAL TO FORM 990-PF, PART II, LINE 13 21,999,133, 22,266,610.

85 STATEMENT(S) 12
10170517 797551 CFI 2002.09000 CALLAWAY FOUNDATION, INC.

CFI1 1



CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LANDSCAPE BUILDING 16,523. 16,523. 0.
CALLAWAY MEMORIAL TOWER LAND 20,760. 0. 20,760.
OTHER LAND, APPROX 26 ACRES 6,357. 0. 6,357.
OFFICE BUILDING 51,108. 51,108. 0.
LAND FOR OFFICE BUILDING 24,500. 0. 24,500.
ADDITION TO 209 BROOME STREET 130,939. 130,939. 0.
FURNISHINGS FOR ADDITION 5,078. 5,078. 0.
DRAPERIES FOR ADDITION 4,572. 4,572. 0.
HEAT PUMP - BOARD ROOM 1,900. 1,900. 0.
IMPROVEMENTS TO BUILDING 45,268. 8,416. 36,852.
FURNISHINGS 29,318. 29,318. 0.
HEAT PUMP - FRONT BUILDING 4,007. 4,007. 0.
PARK AT CORNER OF BULL & DEPOT 626 . 0. 626 .
PARKING LOT BEHIND CVAM 131,039. 0. 131,039.
210-212 BULL STREET 127,600. 14,451. 113,149.
LAND AT 210-212 BULL STREET 68,400. 0. 68,400.
ROOF IMPROVEMENT AT 210-212
BULL STREET 24,000. 2,615. 21,385.
THERMOSTATS AND EXHAUST FANS 1, 345. 67. 1,278.
TOTAL TO FM 990-PF, PART II, LN 14 693,340. 268,994. 424,346.
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION AMOUNT
RESERVE FOR EXCISE TAX 3,817.
TOTAL TO FORM 990-PF, PART II, LINE 22, COLUMN B , 3,817,
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN-  BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
H. SPEER BURDETTE, III * PRES., GEN. MGR.
209 BROOME STREET 31 87,334. 15,502. 0.
LAGRANGE, GA 30240
J. T. GRESHAM * PRES., GEN. MGR., TREAS.
209 BROOME STREET 31 57,414. 10,191. 0.
LAGRANGE, GA 30240
D. RAY MCKENZIE, JR. VICE PRESIDENT
300 SMITH STREET 1 0. 0. 0.
LAGRANGE, GA 30240
C.L. PITTS * SECRETARY
209 BROOME STREET 27 88,894. 15,779. 0.
LAGRANGE, GA 30240
ESTHER S. RAINEY * TREASURER
209 BROOME STREET 27 45,705. 8,113. 0.
LAGRANGE, GA 30240
MARK CLAYTON CALLAWAY TRUSTEE
201 RIDLEY AVENUE 1 0. 0. 0.
LAGRANGE, GA 30240
JANE ALICE CRAIG TRUSTEE
405 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30241
ELLEN H. HARRIS TRUSTEE
P.0O. BOX 3276 1 0. 0. 0.
LAGRANGE, GA 30241
CHARLES D. HUDSON, JR. TRUSTEE
P.O. BOX 2927 1 0. 0. 0.
LAGRANGE, GA 30241
IDA H. RUSSELL TRUSTEE
349 COUNTRY CLUB ROAD 1 0. 0. 0.
LAGRANGE, GA 30240
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 279,347. 49,585. 0.

* SEE CONTINUATION OF STATEMENT 15 ON NEXT PAGE.
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CALLAWAY FOUNDATION, INC. 58-0566147

PART VIII - LIST OF OFFICERS, DIRECTORS,
TRUSTEES AND FOUNDATION MANAGERS

CONTINUATION OF STATEMENT 15 - ADDITIONAL INFORMATION

*H. Speer Burdette, III, President and General Manager of Callaway
Foundation, Inc. (CFI) as of 01/01/03, also served as President of
Charitable Services Company (CSC), a services company that provides
various administrative and record-keeping services for CFI and other
entities. J. T. Gresham, President, General Manager, and Treasurer of
CFI from 10/01/02 to 12/31/03, also served as President and Treasurer of
CsC. C. L. Pitts, Secretary of CFI, was also Vice President and
Secretary of CSC. Esther S. Rainey, Treasurer of CFI, was also Treasurer
of CSC. Total compensation paid by CSC for F/Y/E 09/30/03 to H. Speer
Burdette, III was $112,500, to J. T. Gresham was $73,959, to C. L. Pitts
was $114,510, and to Esther S. Rainey was $58,876. Of such amounts,
77.63% was allocated to CFI based on ratio of revenues CSC received from
CFI to revenues received from all sources for services rendered.

CSC also maintains a defined benefit pension plan for its employees. A

total amount of $70,000 was paid to the pension fund for F/Y/E 09/30/03.
Of such amount, $15,502 was allocated to H. Speer Burdette, III, $10,191
to J. T. Gresham, $15,779 to C. L. Pitts, and $8,113 to Esther S. Rainey,

based on the ratio of their compensation to total compensation for all
employees.

Payments by CFI to CSC for services rendered are reported by CFI as part
of other expenses on line 23, page 1 of Form 990-PF.

88A STATEMENT(S) 15
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF PART XV, LINE 2B STATEMENT 16
APPLICATION REQUIREMENTS

DESCRIPTION

THERE IS NO FORMAL PROCEDURE FOR MAKING A REQUEST FOR A GRANT. LETTERS OF
REQUEST SHOULD BRIEFLY AND CLEARLY STATE THE AMOUNT RAISED AND THE COMPLETE
FINANCIAL PLANNING AND COSTS INVOLVED, AS WELL AS OTHER MATERIAL INFORMATION
SUBSTANTIATING THE VALIDITY OF THE PROJECT. NOTIFICATION WILL BE GIVEN IF
ADDITIONAL INFORMATION OR INTERVIEWS ARE CONSIDERED NECESSARY.

89 STATEMENT(S) 16
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF PART XV, LINE 2C

STATEMENT 17
SUBMISSION DEADLINES

DESCRIPTION

MEETINGS OF THE FOUNDATION’S BOARD OF TRUSTEES ARE HELD QUARTERLY, DURING
THE MONTHS OF JANUARY, APRIL, JULY AND OCTOBER. TO BE CONSIDERED AT ONE OF

SUCH MEETINGS, GRANT REQUESTS SHOULD BE RECEIVED BY THE END OF THE MONTH
PRECEDING THE MEETING.

| 90 STATEMENT(S) 17
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF PART XV, LINE 2D

STATEMENT 18
AWARD RESTRICTIONS AND LIMITATIONS

DESCRIPTION

GRANTS ARE USUALLY MADE FOR THE BENEFIT OF PROJECTS AND PEOPLE IN LAGRANGE
AND TROUP COUNTY, GEORGIA. IN UNUSUAL CIRCUMSTANCES, CONTRIBUTIONS ARE
SOMETIMES MADE TOWARDS DESERVING CAUSES ELSEWHERE 1IN GEORGIA WHERE SPECIAL
CONSIDERATION SEEMS WARRANTED. SIGNIFICANT GRANTS ARE SELDOM MADE TO
PROJECTS ELSEWHERE IN THE UNITED STATES. THE FOUNDATION PREFERS TO
CONTRIBUTE ITS FUNDS FOR ENDURING CONSTRUCTION PROJECTS AND CAPITAL
EQUIPMENT. IT DOES NOT USUALLY MAKE GRANTS FOR ENDOWMENT PURPOSES.

‘ 91 STATEMENT(S) 18
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 19
PAID DURING THE YEAR

RECIPIENT RECIPIENT
RECIPIENT NAME AND ADDRESS STATUS PURPOSE OF GRANT RELATIONSHP AMOUNT
ADVENT LUTHERAN CHURCH, PUBLIC PERMANENT " N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 2,526.
ALLIANCE THEATRE COMPANY,  PUBLIC COMPREHENSIVE ARTS N/A
WOODRUFF ARTS CENTER, CHARITY EDUCATION PROGRAM
ATLANTA, GEORGIA 25,000.
AMERICAN RED CROSS, TROUP  PUBLIC TROUP COUNTY N/A
COUNTY-VALLEY AREA CHAPTER, CHARITY FLOODING DISASTER
LAGRANGE, GEORGIA RELIEF 25,000.
ARBOR GROVE BAPTIST CHURCH, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 1,635.
BBB WISE GIVING ALLIANCE, PUBLIC OPERATIONS N/A
ARLINGTON, VIRGINIA CHARITY 500.
BRAIN INJURY ASSOCIATION OF PUBLIC OPERATIONS OF CAMP N/A
GEORGIA, DECATUR, GEORGIA  CHARITY HARDGROVE 5,000.
CALLAWAY PARK CHURCH OF PUBLIC PERMANENT N/A
GOD, LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 15,545.
CAMP SUNSHINE, ATLANTA, PUBLIC SUMMER CAMP FOR N/A
GEORGIA CHARITY CHILDREN WITH

' CANCER 5,000.
CHATTAHOOCHEE VALLEY ART PUBLIC OPERATIONS N/A
MUSEUM, LAGRANGE, GEORGIA  CHARITY 68,000.
CHATTAHOOCHEE VALLEY ART PUBLIC DEVELOPMENT N/A
MUSEUM, LAGRANGE, GEORGIA  CHARITY CONSULTANT 30,000.

| CITY OF MANCHESTER, PUBLIC LAND FOR MUNICIPAL N/A
MANCHESTER, GEORGIA CHARITY PURPOSES 2,970.
CLEARVIEW CHAPEL, LAGRANGE, PUBLIC PERMANENT N/A
GEORGIA CHARITY IMPROVEMENTS 5,542.
CONGREGATION BETH EL, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 2,086.
COURT APPOINTED SPECIAL PUBLIC OPERATIONS N/A
ADVOCATES OF TROUP COUNTY, CHARITY

~INC., LAGRANGE, GEORGIA 20,000.
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CALLAWAY FOUNDATION, INC.

COURTS OF PRAISE CHRISTIAN
CENTER, LAGRANGE, GEORGIA

D.A.S.H. FOR LAGRANGE,
INC., LAGRANGE, GEORGIA

D.A.S.H. FOR LAGRANGE,
INC., LAGRANGE, GEORGIA

D.A.S.H. FOR LAGRANGE,
INC., LAGRANGE, GEORGIA

D.A.S.H. FOR LAGRANGE,
INC., LAGRANGE, GEORGIA

D.A.S.H. FOR LAGRANGE,
INC., LAGRANGE, GEORGIA

DEAFNESS RESEARCH
FOUNDATION, WASHINGTON, DC

FAITH TABERNACLE CHURCH,
LAGRANGE, GEORGIA

FIRST ASSEMBLY OF GOD,
LAGRANGE, GEORGIA

FIRST UNITED METHODIST
CHURCH, LAGRANGE, GEORGIA

GEORGIA COUNCIL ON ECONOMIC
EDUCATION, ATLANTA, GEORGIA

GOD'S”  OPEN DOOR CHURCH OF
PRAISE, LAGRANGE, GEORGIA

- HARMONY UNITED METHODIST

CHURCH, LAGRANGE, GEORGIA
LAFAYETTE SOCIETY FOR

- PERFORMING ARTS, INC.,
LAGRANGE, GEORGIA

LAGRANGE COLLEGE, LAGRANGE,
GEORGIA

LAGRANGE COLLEGE, LAGRANGE,
GEORGIA

LAGRANGE COLLEGE, LAGRANGE,
GEORGIA
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PUBLIC
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2002.09000 CALLAWAY FOUNDATION, INC.

PERMANENT
IMPROVEMENTS

OPERATIONS OF
HOUSING CENTER

REHABILITATION
FUND

LAND ACQUISITION
FUND

LAND AND
IMPROVEMENTS

LAND FOR BUILDING
PROJECTS

OPERATIONS
PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

OPERATIONS
PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

OPERATIONS

CALLAWAY CAMPUS
ENDOWMENT FUND

COMPREHENSIVE
MASTER PLAN FOR
LAGRANGE COLLEGE

RENOVATION PROJECT
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N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

58-0566147

114,777.

157,500.

600,000.

300,000.

33,557.

14,040.

1,000.

4,938.

7,612.

10,968.

10,000.

39,600.

14,400.

155,000.

1,750,000,

15,875.

13,848.
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CALLAWAY FOUNDATION,

INC.

LAGRANGE COLLEGE, LAGRANGE,

GEORGIA

LAGRANGE INTERNATIONAL
FRIENDSHIP EXCHANGE,

LAGRANGE, GEORGIA

LAGRANGE PENTECOSTAL

HOLINESS CHURCH,
GEORGIA

LAGRANGE,

LAGRANGE PERFORMING ARTS

LAGRANGE,

LAGRANGE,

LAGRANGE,

LAGRANGE,

CENTER, INC.,

GEORGIA

LAGRANGE PERFORMING ARTS
CENTER, INC.,

GEORGIA

LAGRANGE PERFORMING ARTS
CENTER, INC.,

GEORGIA

LAGRANGE SYMPHONY
ORCHESTRA, INC.,

GEORGIA

LAGRANGE SYMPHONY
ORCHESTRA, INC.,

. GEORGIA

LAGRANGE,

| LAGRANGE WOMAN'S CLUB

‘ CHARITABLE TRUST, LAGRANGE,

| MARCH OF DIMES BIRTH DEFECT
SW GA DIVISION,
LAGRANGE, GEORGIA

GEORGIA

LAGRANGE WOMAN'S CLUB

CHARITABLE TRUST, LAGRANGE,

GEORGIA

LEADERSHIP GEORGIA

FOUNDATION,
GEORGIA

INC.,

FOUNDATION,

ATLANTA,

., MURPHY AVENUE CHURCH OF
'CHRIST, LAGRANGE, GEORGIA

| NEW COMMUNITY CHURCH,

' LAGRANGE, GEORGIA

|
|
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

GYMNASIUM
EQUIPMENT

OPERATIONS

PERMANENT
IMPROVEMENTS

RELOCATION OF
RADIO TOWER

LAGRANGE THEATRE
BUILDING PROJECT

LAND FOR BUILDING

PROJECT

OPERATIONS

OPERATIONS

OPERATIONS

AIR CONDITIONING

UNITS

OPERATIONS

OPERATIONS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS
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N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

2002.09000 CALLAWAY FOUNDATION,

58-0566147

10,000.

5,000.

5,750.

285,000.

250,000.

15,000.

50,000.

55,000.

7,200.

11,500.

5,000.

1,000.

35,325.

33,502.
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CALLAWAY FOUNDATION, INC.

NEW MOUNT OLIVE BAPTIST
CHURCH, LAGRANGE, GEORGIA

RISING GROVE BAPTIST
CHURCH, LAGRANGE, GEORGIA

SECOND BAPTIST CHURCH OF
LAGRANGE, INC., LAGRANGE,
GEORGIA

SOUTH PARK AVENUE CHURCH OF
CHRIST, LAGRANGE, GEORGIA

ST. MARK'S EPISCOPAL
CHURCH, LAGRANGE, GEORGIA

TEEN CHALLENGE OF FLORIDA,

INC., COLUMBUS, GEORGIA
THE FOUNDATION CENTER, NEW
YORK, NEW YORK

THE LIGHTHOUSE TABERNACLE
OF JESUS CHRIST,
HOGANSVILLE, GEORGIA

TRINITY UNITED METHODIST
CHURCH, LAGRANGE, GEORGIA

TRINITY WORSHIP CENTER OF
HOGANSVILLE, INC.,
HOGANSVILLE, GEORGIA

TROUP/CHAMBERS COUNTY
HABITAT FOR HUMANITY,
LAGRANGE, GEORGIA

TROUP/CHAMBERS COUNTY
HABITAT FOR HUMANITY,
LAGRANGE, GEORGIA

TROUP/CHAMBERS COUNTY
HABITAT FOR HUMANITY,
LAGRANGE, GEORGIA

TROUP/CHAMBERS COUNTY
HABITAT FOR HUMANITY,

LAGRANGE, GEORGIA

TROUP COMMUNITY FOUNDATION,
INC., LAGRANGE, GEORGIA
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PUBLIC
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PUBLIC
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PUBLIC
CHARITY

PUBLIC
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PUBLIC
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PUBLIC
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PUBLIC
CHARITY
PUBLIC
CHARITY
PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PERMANENT
IMPROVEMENTE

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS
PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

CONSTRUCT AND
EQUIP TREATMENT
CENTER
OPERATIONS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS
PERMANENT
IMPROVEMENTS

OPERATIONS

HOME BUILDING
PROJECTS

LAND FOR HABITAT
HOMES

LAND FOR HABITAT
HOMES

TROUP COUNTY
SPECIAL OLYMPICS
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N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

2002.09000 CALLAWAY FOUNDATION,

58-0566147

4,000.

12,650.

12,170.

26,790.

4,246.

50,000.

1,000.

17,000.

330,000.

5,800.

15,000.

38,300.

17,627.

66,691.

15,000.
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CALLAWAY FOUNDATION, INC. 58-0566147
TROUP COUNTY, LAGRANGE, PUBLIC RECREATIONAL N/A
GEORGIA CHARITY ENDOWMENT FUND 2,000,000,
TROUP COUNTY, LAGRANGE, PUBLIC RECREATION N/A
GEORGIA CHARITY ADDITIONS AND
IMPROVEMENTS 200,000.
TROUP COUNTY, LAGRANGE, PUBLIC LAND FOR N/A
GEORGIA CHARITY RECREATION PLAY ~
AREA 18,795.
TROUP COUNTY BOARD OF PUBLIC GRANT WRITING N/A
EDUCATION, LAGRANGE, CHARITY CONSULTANT
GEORGIA 60,000.
TROUP COUNTY BOARD OF PUBLIC BAND INSTRUMENTS N/A
EDUCATION, LAGRANGE, CHARITY AND EQUIPMENT
GEORGIA 50,000.
TROUP COUNTY HISTORICAL PUBLIC OPERATIONS N/A
SOCIETY, INC., LAGRANGE, CHARITY
GEORGIA 45,600.
TWIN CEDARS YOUTH SERVICES, PUBLIC OUTDOOR N/A
INC., LAGRANGE, GEORGIA CHARITY THERAPEUTIC
PROGRAM 40,000.
TWIN CEDARS YOUTH SERVICES, PUBLIC MULTIPURPOSE N/A
INC., LAGRANGE, GEORGIA CHARITY CENTER FOR
CHILDREN & 40,000.
| UNITED CONGREGATIONAL PUBLIC PERMANENT N/A
CHRISTIAN CHURCH, LAGRANGE, CHARITY IMPROVEMENTS
GEORGTA 3,300.
UNITED WAY OF WEST GEORGIA, PUBLIC FUND DRIVE N/A
INC., LAGRANGE, GEORGIA CHARITY 48,243.
UPPER CHATTAHOOCHEE PUBLIC OPERATIONS N/A
RIVERKEEPER FUND, INC., CHARITY
ATLANTA, GEORGIA 15,000.
UPPER ROOM APOSTOLIC PUBLIC PERMANENT N/A
CHURCH, LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 1,200.
WEST GEORGIA CHRISTIAN PUBLIC PURCHASE OF N/A
ACADEMY, INC., LAGRANGE, CHARITY ADJOINING PROPERTY
GEORGIA 75,000.
‘WEST GEORGIA HEALTH SYSTEM, PUBLIC RENOVATION PROJECT N/A
INC., LAGRANGE, GEORGIA CHARITY INCLUDING SITE
IMPROVEMENTS 71,260.
96 STATEMENT(S) 19
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CALLAWAY FOUNDATION, INC.

WESTERN HEIGHTS BAPTIST
CHURCH, LAGRANGE, GEORGIA

ZION HILL BAPTIST CHURCH,
LAGRANGE, GEORGIA

TOTAL TO FORM 990-PF, PART XV,

10170517 797551 CFI

PUBLIC
CHARITY

PUBLIC
CHARITY

LINE 3A

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS
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N/A
3,750.

N/A
1,780.

7,511,398.
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF GRANTS AND CONTRIBUTIONS

APPROVED FOR FUTURE PAYMENT

STATEMENT 20

10170517 797551 CF1I

2002.09000 CALLAWAY FOUNDATION,

RECIPIENT RECIPIENT
RECIPIENT NAME AND ADDRESS STATUS PURPOSE OF GRANT RELATIONSHP AMOUNT
ARBOR GROVE BAPTIST CHURCH, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 16,350.
BAPTIST TABERNACLE CHURCH, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 641,925.
BETHEL CHAPEL BAPTIST PUBLIC PERMANENT N/A
CHURCH, LAGRANGE, GEORGIA  CHARITY IMPROVEMENTS 66,907.
BOY SCOUTS OF AMERICA, PUBLIC SCOUTREACH PROGRAM N/A
CHATTAHOOCHEE COUNCIL, CHARITY
COLUMBUS, GEORGIA 15,000.
CALLAWAY BAPTIST CHURCH, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 145,568.
CHURCH OF THE KING, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 6,805.
CLEARVIEW CHAPEL, LAGRANGE, PUBLIC PERMANENT N/A
GEORGIA CHARITY IMPROVEMENTS 199,791.
D.A.S.H. FOR LAGRANGE, PUBLIC OPERATIONS OF N/A
INC., LAGRANGE, GEORGIA CHARITY HOUSING CENTER 842,500.
D.A.S.H. FOR LAGRANGE, PUBLIC REHABILITATION N/A
INC., LAGRANGE, GEORGIA CHARITY FUND 1,400,000,
D.A.S.H. FOR LAGRANGE, PUBLIC LAND ACQUISITION N/A
INC., LAGRANGE, GEORGIA CHARITY FUND 1,700 000,

' EMMAUS PRIMITIVE BAPTIST PUBLIC PERMANENT N/A
CHURCH, LAGRANGE, GEORGIA  CHARITY IMPROVEMENTS 8,930.
FAITH HARBOR APOSTOLIC PUBLIC PERMANENT N/A
CHURCH, LAGRANGE, GEORGIA  CHARITY IMPROVEMENTS 8,598.
FIRST ASSEMBLY OF GOD, PUBLIC PERMANENT N/A
LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 175,067.
FIRST BAPTIST CHURCH OF PUBLIC PERMANENT N/A
LAGRANGE, LAGRANGE, GEORGIA CHARITY IMPROVEMENTS 1,720 000,
FIRST BAPTIST CHURCH OF PUBLIC PERMANENT N/A
WEST POINT, WEST POINT, CHARITY IMPROVEMENTS
GEORGIA 50,684.
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CALLAWAY FOUNDATION, INC.

FIRST UNITED METHODIST
CHURCH, LAGRANGE, GEORGIA

FRIENDSHIP BAPTIST CHURCH,
LAGRANGE, GEORGIA

HARMONY UNITED METHODIST
CHURCH, LAGRANGE, GEORGIA

LAGRANGE PERFORMING ARTS
CENTER, INC., LAGRANGE,
GEORGIA

LAGRANGE PERFORMING ARTS
CENTER, INC., LAGRANGE,
GEORGIA

LEETE HILL UNITED METHODIST

CHURCH;, LAGRANGE, GEORGIA

MCGHEE CHAPEL A.M.E.
CHURCH, LAGRANGE, GEORGIA

MERIWETHER COUNTY,
GREENVILLE, GEORGIA

MOUNTVILLE UNITED METHODIST
CHURCH, MOUNTVILLE, GEORGIA

NEW BEGINNINGS BAPTIST

CHURCH, LAGRANGE, GEORGIA

NEW COMMUNITY CHURCH,
LAGRANGE, GEORGIA

SECOND BAPTIST CHURCH OF
LAGRANGE, INC., LAGRANGE,
GEORGIA

SOUND DOCTRINE DELIVERANCE,
INC., LAGRANGE, GEORGIA

ST. MARY'S UNITED METHODIST

CHURCH, LAGRANGE, GEORGIA

TRINITY UNITED METHODIST
CHURCH, LAGRANGE, GEORGIA

TROUP COUNTY BOARD OF

EDUCATION, LAGRANGE,
GEORGIA

10170517 797551 CFI

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY
PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY
PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

RELOCATION CF
RADIO TOWER

LAGRANGE THEATRE
BUILDING PRCJECT

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

CONSTRUCT FACILITY
FOR WEST GA TECH

COLLEGE

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS
PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

CONSTRUCT AND
EQUIP INDOOR

HITTING FACILITY

99

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

2002.09000 CALLAWAY FOUNDATION,

58-0566147

247,240.

40,750.

22,587.

6,000.

750,000.

5,750.

3,000.

60,000.

42,246.

28,421.

1,662,051,

165,000.

83,570.

40,830.

125,000.

20,000.
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CALLAWAY FOUNDATION, INC.

TROUP COUNTY HISTORICAL
SOCIETY, INC., LAGRANGE,
GEORGIA

TROUP COUNTY HISTORICAL
SOCIETY, INC., LAGRANGE,
GEORGIA

UNITED WAY OF WEST GEORGIA,
INC., LAGRANGE, GEORGIA

UNITY BAPTIST CHURCH,
LAGRANGE, GEORGIA

WARREN TEMPLE UNITED
METHODIST CHURCH

WESTERN HEIGHTS BAPTIST
CHURCH, LAGRANGE, GEORGIA

ZION HILL BAPTIST CHURCH,
LAGRANGE, GEORGIA

TOTAL TO FORM 990-PF,

10170517 797551 CFI

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PART XV, LINE 3B

RENOVATION PROJECT N/A

RENOVATION FROJECT N/A

FUND DRIVE
PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

PERMANENT
IMPROVEMENTS

100

N/A

N/A

N/A

N/A

N/A

2002.09000 CALLAWAY FCUNDATION,

58-0566147

100,000.

1,000,000,
54,000.
336,839.
69,589.
880,000.

8,400.

12,749,398.

STATEMENT(S) 20
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Form

2220

Oepartment of the Treasury

Intemal Revenue Service

Underpayment of Estimated Tax by Corporations

P Sea separats instructions.
» Attach to the corporation's tax return.

FORM 990-PF

OMB No 1545-0142

2002

Name

CALLAWAY FOUNDATION, INC.

Employer identification number

58-0566147

Note: In most cases, the corporation doas not need to file Form 2220. (See Part | below for exceptions ) The IRS wiil figure any penalty owed and bill the corporation If
the corporation does not need to file Form 2220, 1t may still use it to figure the penalty. Enter the amount from fine 34 on the estimated tax penalty line of the
corporation's income tax return, but do not attach Form 2220

| Parti |

Reasons For Filing - Check the boxes below that a

pgly to the corporation If any boxes are checked, the corporation must file Form 2220,
even If it does not owe the penalty If the box on line 1 or line 2 apphies, the corporation may be able to lower or eliminate the penaity

1 The corporation is using the annualized income installment method
2 D The corporation is using the adjusted seasonal installment method
3 [E The corporation s a *large corporation” figuning its first required installment based on the prior year's tax

{_Part 1| Figuring the Underpayment

4 Total tax (see mstructions) 4 46,037.
5a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 4 Ha
b Look-back interest included an iine 4 under section 460(b)(2) for complsted long-term
contracts or of section 167(g) for property depreciated under the income forecast method 5b
t Credit for Federal tax paid on fuels (see instructions) e
d Total. Add lines 5a through 5¢ 5d
6 Subtract line 5d from line 4 If the result is less than $500, do not complete or file this form The corporation does
not owe the penalty 6 46,037.
7  Enter the tax shown on the corparation’s 2001 mcome tax return Caution: If zera or the tax
year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 7 52,698.
8 Enterthe smaller of line 6 or line 7 1f the corporation is required to skip line 7, enter the amount from line 6 8 46,037.
(a) _(b) (] {d)
9 Instaliment due dates. Enter in columns (a) through (d)
the 15th day of the 4th (Form 980-PF filers: Use 5th
= month}, 6th, 9th, and 12th months of the corporation’s
tax year 9 02/15/03 03/15/03 06/15/03 09/15/03
10 Required instaliments If the box on line 1 and/or line
2 above 1s checked, enter the amounts from Schedule A,
line 40 If the box on line 3 (but not 1 or 2) 1s checked,
see instructions for the amounts to enter If none of
these boxes are checked, enter 25% of line 8 above
In each column 10 11,5009. 11,510. 11,509. 9,413.
11 Estimated tax paid or credited for each penod (see
instructions) For column (a) only, enter the amount
from tine 11 on line 15 1 69,802. 9,698. 8,500.
Complete iines 12 through 18 of one column before
golng to tha next column.
12  Enter amount, if any, from line 18 of the preceding
column 12 58,293. 46,783. 44,972.
13 Add lines 11 and 12 13 58,293. 56,481. 53,472.
14 Add amounts on lines 16 and 17 of the preceding
column 14
15  Subtract fine 14 from fine 13 1f zero or less, enter 0- | 15 69,802. 58,293. 56,481. 53,472.
16  [f the amount on line 15 is zero, subtract tine 13 from
line 14 Otherwise, enter -0- 16 0. 0.
17  Underpayment. If ine 15 1s less than or equal to line
10, subtract line 15 from line 10 Then go to line 12 of
the next column Otherwise, go to ine 18 17
18 Overpayment. If ine 10 1s less than line 15, subtract line
10 from ling 15 Then go to ine 12 of the next column | 18 58,293. 46,783. 44,972.
Complete Part 11l on page 2 to figure the penaity. I there are no entries an {ing 17, no penalty Is owed.
JWA For Paperwork Reductlon Act Notice, see saparate Instructions. Form 2220 (2002)
BV oo
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FORM 990~PF

Form 2220 (2002) CALLAWAY FOUNDATION, INC. 58-0566147 page 2
Figuring the Penalty
(a) () {c) (d)
18 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever is eartier
(see instructions) {Form 990-PF and Farm 990-T filers:
Use 5th month instead of 3rd month ) 19
20 Number of days from due date of installment on line 9
to the date shown on line 19 20
21 Number of days on line 20 after 4/15/2002 and before 1/1/2003 21
22 Underpayment on line 17 x Number of days on line 21 x 6% 22
365
23 Number of days on line 20 after 12/31/2002 and before 4/1/2003 23
24 Underpayment on ine 17 x Number of days on line 23 x 5% 24
365
25  Number of days on line 20 after 3/31/2003 and before 7/1/2003 25
26 Underpayment on line 17 x Number of days on line 25 x *% 26
365
27 Number of days on line 20 after 6/30/2003 and betore 10/1/2003 27
28  Underpayment on line 17 x Number of days on line 27 x *% 28
365
29 Number of days on line 20 after 9/30/2003 and before 1/1/2004 29
30 Underpayment on line 17 x Number of days on line 29 x *% 30
365
31 Number of days on Iine 20 after 12/31/2003 and before 2/16/2004 31
32 Underpayment an line 17 x Number of days on line 31 x *% 32
366
33 Add fines 22, 24, 26, 28, 30, and 32 33
34 Penalty. Add columns (a) through (d), of ine 33 Enter the total here and on Form 1120, ine 33, Form 1120-A, line
29; or the comparable ling for other income tax returns 34 0.
* For underpayments paid after March 31, 2003: For lines 26, 28, 30 and 32, use the penalty interest rate for aach calendar quarter,
which the IRS will determine dunng the first month in the preceding quarter These rates are published quarterly in an IRS News
Release and tn a revenus ruling in the Internal Revenue Bulletin To obtain this infarmation on the Internet, access the IRS Web
Site at www.irs.gov. You can also call 1-800-829-1040 to get interest rate information
WA Form 2220 (2002)
212802
12-18-02
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CALLAWAY FOUNDATION,
Form 2220 (2002)

INC.

FORM 990-PF

58-0566147
Page 3

| Schedule A | Annualized Incoma Instaliment Method and/or the Adjusted Seasonal Instaliment Method Under Section 6655(e) (see Instructions)

Form 11208 fiters: For lines 2, 14, 15, and 16, below, "taxable income" refers to excess net passive income or the amount on which tax is imposed under
section 1374(a) (or the corresponding provisions of prior law), whichaver applies

Part | - Annualized Income Instaliment
Method

(a) _ (b) (c) (d)
* % Fust 2 Fist 3 Fist 6 Fist 9
1_Annualization penods (see instructions) 1 months months months months
2 Enter taxable income for each annualization period (see
mstructions) 2 894,681. 1,268,110, 2,632,323.] 3,295,604.
3 Annualization amounts (see instructions) 3 6.000000 4.000000 2.000000 1.333333
4 Annualized taxablg ncome Multiply tine 2 by line 3 4 | 5,368,086. 5,072,440.| 5,264,646.| 4,394,138.
5 Figure the tax on the amount in each column on hne 4
using the instructions for Form 1120, Schedule J, line 3
{or the comparable line of the tax return) 5 53,681. 50,724. 52,646, 43,941.
8 Epter any alternative mmimum tax and other taxes for
each payment period (see instructions) 6
7 Totaltax Add lines 5 and 6 7 53L681. 50,724. 52,646. 43,941.
8 Foreach period, enter the same type of credits as atlowed
on Form 2220, fines 4 and 5c¢ (see instructions) 8
9 Total tax after credits Subtract line 8 from lne 7 [f
7610 0 less, enter -0- g 53,681. 50,724. 52,646. 43,941.
10 Applicabie percentage 10 25% 50% 75% 100%
11 Multiply Iine 9 by lina 10 11 13,420. 25,362. 39,485. 43,941.
12 Add the amounts in all preceding columns of line 40 (see
instructions), 12 11,5009. 23,019, 34,528.
13 Annualized income Installments. Subtract line 12 from
line 11 If zero or less, enter -0- 13 13,420. 13,853. 16,466. 9,413.
Part It - Adjusted Seasonal Instaliment Method (Caution: Use this method only 1f the base penod percentage for
any 6 consecutive months is at least 70% See instructions for more tnformation )
{a) {b) (c) (d)
First 3 First 5 First 8 First 11
14 Enter taxable income for the following periods months manths months months
a Tax year beginning in 1999 142
h Tax year beginning in 2000 14b
¢ Tax year beginning in 2001 14¢
15 Enter taxable income for each penod for the tax year
beginning tn 2002 15
First 4 First 6 First 9
. Entire year
16 Enter taxabls income for the following periods months months months
a Tax year beginning in 1999 16a
b Tax year beginning in 2000 16b
¢ Tax year beginning in 2001 16¢
17 Dwide the amount in each column on line 14a by the
amount in column (d) on line 16a. 17
18 Divide the amount in each column on line 14b by the
amount in column (d) on line 16b 18
19 Divide the amount in each column on line 14c by the
amount in column {d) on line 16¢ 19
712821 "~ wia Form 2220 (2002)
103
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CALLAWAY FOUNDATION, INC. 58-0566147
Form 2220 (2002) FORM 990-PF Page 4
__(a) (b) (c) _{d)
First 4 Firsi 6 Fist9
months monihs months Entire year
20 _Add hines 17 through 19. 20
21 Diwide ling 20 by 3 21
22 Divide line 15 by line 21 22
23 Figure the tax on the amount on line 22 using the
instructions for Form 1120, Schedule J, fine 3 (or the
comparabls line of the return) 23
24 Divide the amount in columns (a) through (c) on line 16a
by the amount in column (d) on line 16a 24
25 Diwvide the amount in cofumns {a) through (c) on ine 16b
by the amount in column (d) on line 16b 25
26 Divide the amount In columns {a) through {c) on hne 16¢
by the amount in column (d) on line 16¢ 26
27 Add hings 24 through 26. 27
28 Divide line 27 by 3 28
29 Multiply the amount in columns (a) through (¢) of line 23
by columns (a) through (c) of ine 28 In column (d),
enter the amount from line 23, column (d} 29
30 Enter any alternative minimum tax and other taxes for
each payment period (see Instructions) 30
31 _Total tax_Add lines 29 and 30. 3
32 For each pariod, enter the same type of credits as aliowed
on Form 2220, lines 4 and 5c (see instructions) 32
33 Total tax after credits Subtract line 32 from line 31
It zero or lgss, enter -0- 33
34 Add the amounts in all preceding columns of ine 40 (see
instructions) 34
35 Adjusted seasonal Instaliments. Subtract ine 34 from
line 33 If zero or less, enter -0- 35
Part lll - Required Installments
1st 2nd 3rd 4th
installment installmerit Instaliment instaliment
36 If only one of the above parts is completed, enter the
amount in each column from fine 13 or line 35 If both
parts are completed, enter the smalier of the amounts
in each column from line 13 or ine 35 36 13,420. 13,853. 16,466. 9,413.
37 Enter 25% of hine 8 on page 1 of Form 2220 in each
column
(Note: "Large corporations” see the instructions for
ing 10 for the amounts to enter ) 37 11,509. 11,510. 11,509. 11,509.
38 Subtract line 40 of the preceding column from line 39 of
the preceding column 38
39 Add lines 37 and 38 39 11,509. 11,510. 11,509. 11,5009.
40 Required instaliments. Enter the smalier of ine 36 or
line 39 here and on page 1 of Form 2220, ing 10 40 11,5009. 11,510. 11,509. 9,413.
JWA Form 2220 2002
** ANNUALIZED INCOME INSTALLMENT METHOD USING STANDARD OPTION
212822
12-18-02
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Form 8868 Application for Extension of Time To File an

(December 2000) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Internal Ravenus Sarvice P File a separate application for each ratum.

® [f you are flling for an Automatic 3-Month Extension, complete only Part | and check thisbox ... .. e e P m

® |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Hl (on page 2 of thls form)
Note: Do not complete Part Ii unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

{Parti| Automatic 3-Month Extension of Time - Only submit original (no coples needed)

Note: Form 880-T corporations requesting an automatic 6-month extension - check this box and complete Partlonty ... ... . W [j
All other corporations (including Form 990-C filers) must use Form 7004 to request an extensicn of time to file incoms tax
retums. Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Type or | Name of Exempt Organization Employer identification number
print

. CALLAWAY FOUNDATION, INC. 58-0566147
le by the

dusdatefor | Number, street, and room or suite no. If a P.O. box, see instructions.

fingyowr | 209 BROOME STREET

retum, Ses
instrucgions |  City, town or post office, state, and ZIP code. For a foreign address, see Instructions.

LAGRANGE, GA 30240-3101

Check type of return to be filed (file a separate application for each retum):

[ Form 980 [ Form 990-T (corporation) (1 Formar20
D Form 990-BL l:] Form 990-T (sec. 401(a) or 408(a) trust) D Form 5227
[ Form 900€2 [ Form 980-T trust other than above) ] Form 6069
Form 990-PF (] Form 1041-A (] Form 8870

@ [f the organization does not have an office or place of business in the United States, check this box
o |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . i this Is for the whole group, check this
box P D . If it is for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 irequest an automatic 3-month (§-month, for 980-T corporation) extension of time until MAY 17, 2004
to file the exempt organization retum for the organization named above. The extension is for the organization's return for:
- » ] calendar year__
-taxyearbeglnnlng OCT 1, 2002 ,andending_ SEP 30, 2003
2  if this tax year is for less than 12 months, check reason: l:] Initial return D Final retum D Change in accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions | . e e e e $ 92, 074.

b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. include any prior year overpayment allowed as a credit . . . 8 88,000.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if requirad, deposit with FTD

coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions $ 4,074.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, 3 te, and thaf) am authorized to prepare this form.

Slgnature B> /W Tite » PRESIDENT Date B> Z // 7/ 0"/

LHA For Paperwbrk Reduction Act Notice, see instruction Form 8868 (12-2000)

COPY

223831
05-01-02
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